
✄

APPLICATION  NO. 

SBI MULTI SELECT APPLICATION FORM  (Please fill in BLOCK Letters)

ARN & Name of Distributor Branch Code
(only for SBG)

EUIN*
(Employee Unique Identification Number)

Sub-Broker ARN Code Reference No.Sub-Broker  Code

TEAR HERE

                ACKNOWLEDGEMENT SLIP APPLICATION  NO.

(To be filled in by the First applicant/Authorized Signatory) :

Received from :
Signature,

Date &
Stamp

To be filled in by the Investor

Selected Plan Bank and BranchCheque/DD No.

& Date
Cheque/ DD

Amount (Rs.)

Sponsor :  State Bank of India
Investment Manager : SBI Funds Management  Pvt. Ltd.
(A Joint Venture between SBI & AMUNDI)

Attachments All purchases are subject to realisation of cheque / demand draft

Plan (✓✓✓✓✓)

Regular

Direct

Option (✓✓✓✓✓)

Growth

Dividend

Dividend

Facility(✓✓✓✓✓)
Reinvestment

Payout

Declaration for "execution-only" transaction (only where EUIN box is left blank) (Refer Instruction 1 (p))
* I/We hereby confirm that the EUIN box has been intentionally left blank by me/us as this is an “execution-only” transaction without any interaction or advice by the employee/relationship manager/sales person of the above
distributor or notwithstanding the advice of in-appropriateness, if any, provided by the employee/relationship manager/sales person of the distributor and the distributor has not charged any advisory fees on this transaction.

In case the subscription amount is Rs. 10,000/- or more and if your Distributor has opted to receive Transaction Charges, Rs. 150 (for first time mutual fund investor) or Rs. 100/- (for
investor other than first time mutual fund investor) will be deducted from the subscription amount and paid to the distributor. Units will be issued against the balance amount invested.

TRANSACTION CHARGES FOR APPLICATIONS THROUGH DISTRIBUTORS/AGENTS ONLY (SEE NOTE 11)

SIGNATURE(S)

1st Applicant / Guardian / Authorised Signatory 3rd Applicant / Authorised Signatory2nd Applicant / Authorised Signatory

3. JOINT APPLICANT DETAILS

Name

PAN /PEKRN

Second Applicant Third Applicant

Address for Correspondence for NRI Applicants only ( Please (✓✓✓✓✓) ) Indian by Default                 Foreign

Correspondence

Address of

1st Applicant

State

Foreign Address
(Mandatory for NRI / FII )

City

Country

City

Zip

KIN

(CKYC Identification No.)

Pin

1. FIRST APPLICANT DETAILS

Email ID

Mobile No.

Country Code

TIME STAMP HERE

Telephone (O)

Telephone (R)

Name
(Mr. / Ms. / M/s.)

Name of Guardian

PAN/PEKRN NO.

KIN

Relationship of Guardian

Date of Birth D D M M Y Y Y Y

Father Mother Legal Guardian

(CKYC Identification No.)

 [Please mandatorily enclose the document evidencing the relationship of Minor with Guardian]

(in case of Minor)

2. MODE OF HOLDING  (Please ✓✓✓✓✓ )

Single Joint Anyone or Survivor

Name of Bank

(Please provide a copy of CANCELLED cheque leaf)

Account Type  (Please ✓)

Savings

Current

NRO

NRE

Branch Name
and  Address

Account No.

City Pin

FCNR

Others

9 digit MICR Code

IFS Code

(Enclose KYC Acknowledgement)

(Enclose KYC Acknowledgement)

(Name should be as per PAN )

(Name should be as
per PAN)

EXISTING FOLIO NO. NAMEF

F

F

F

F

F

F
F

4. BANK ACCOUNT (Pay Out)  Details of First Applicant  (Mandatory to attach bank account proof in case the payout bank account is different from the source/investment bank account)F

Plan A Plan B

Plan C Plan D

Dividend
Frequency

MS

MS



TEAR HERE

Any communication in connection with this application should be addressed to the Registrar or the Invesment Manager

Registrar:

Computer Age Management Services Pvt. Ltd.,

SEBI Registration No. : INR000002813)

Rayala Towers, 158, Anna Salai,Chennai – 600 002
Tel: 022 - 2778 6501/ 6551

Email: enq_L@camsonline.com
Website: www.camsonline.com

Investment Manager :

SBI Funds Management  Pvt. Ltd.
(A Joint Venture between SBI & AMUNDI)
9th Floor, Crescenzo, C-38 & 39,
G Block, Bandra Kurla Complex,
Bandra (East), Mumbai – 400 051
Tel: 022- 61793511
Email: customer.delight@sbimf.com

6. TAX STATUS  (Please ✓✓✓✓✓ )

Please note wherever units are allotted in Demat Mode, Statement of Account will be issued by the Depository concerned.

7. DEMAT ACCOUNT DETAILS (OPTIONAL)

National Securities Depository Limited (NSDL) Central Depository Services (India) Limited (CDSL)

Depository  Participant Name

DP ID No.

Beneficiary Account No.

Depository  Participant Name

I N Target ID No.

If you wish to hold units in Demat mode, please provide below details and enclose Latest Client Master / Demat Account Statement
Please ensure that the sequence of names as mentioned in the application form matches with that of the account held with the Depository Participant.

TOLL FREE NO : 1800 425 5425

Website : www.sbimf.com

Pension and Retirement Fund

Financial Institutions

Public Limited Company

Private Limited Company

Body Corporate

Partnership Firm

FII / FPI

Bank

NGO

LLP

PIO

NPO

               [Please specify]

Others

               [Please specify]

Resident Individual

Resident Minor (through Guardian)

NRI (Repatriable)

NRI (Non-Repatriable)

NRI– Minor (Repatriable)

NRI – Minor (Non-Repatriable)

Sole-Proprietor

HUF

Government Body

Society

Trust

NPS Trust

Fund of Fund

Gratuity Fund

AOP

BOI

5. INVESTMENT DETAILS

PAYMENT DETAILS Payment  Mode Cheque DD

Investment
Amount

Cheque/
DD Number
Name & Branch
of Bank Branch City

^ In case Tax Identification Number is not available, kindly provide its functional equivalent. If no TIN is yet available or has not yet been issued, please provide an explanation and attach this to the form. (Please
attach additional sheets if necessary and mention all countries in which applicant is a tax resident & provide relevant details)

Is the applicant(s) Country of Birth / Nationality / Tax Residency other than “India” ?

8. FATCA & CRS INFORMATION: For Individuals / Proprietor (Mandatory). Non-Individual investors should mandatorily fill separate FATCA/CRS & UBO Form

If “YES”, please provide the following information (mandatory):

Yes No

1.First Applicant  (including Minor) 1. Second Applicant 1. Third Applicant
Yes No Yes No

1.First Applicant  (including Minor) 1. Second Applicant 1. Third Applicant

Place/City of Birth

1. Details

Country of Birth

Country of Tax Residency 1

Tax Payer Ref. ID No^

Identification Type
[TIN or Other, Please specify]

Nationality

F F F

F
Plan A Plan B

SBI Focused Equity Fund `

SBI Consumption Opportunities Fund `

SBI Credit Risk Fund `

SBI Equity Savings Fund `

SBI Magnum Multicap Fund `

SBI Equity Hybrid Fund `

SBI Short Term Debt Fund `

SBI Savings Fund `

 (Minimum investment as per respective scheme is applicable. Total minimum investment amount for lumpsum should be Rs. 1,00,000 and for SIP Rs. 10,000)

Date D D M M Y Y Y Y

TOTAL `

Plan C         (Default) Plan D

SBI Bluechip Fund `

SBI Debt Hybrid Fund `

SBI Dynamic Asset Allocation Fund `

SBI Savings Fund `

SBI `

SBI `

SBI `

SBI `

TOTAL `

TOTAL `TOTAL `

Country of Tax Residency 2

Tax Payer Ref. ID No^

Identification Type
[TIN or Other, Please specify]

Country of Tax Residency 2

Tax Payer Ref. ID No^

Identification Type
[TIN or Other, Please specify]

Lumpsum Monthly Systematic Investment Plan (SIP) (Please enclose SBI Multi Select SIP Enrolment cum One Time Debit Mandate (OTM) form)

● ONLY ONE PLAN can be selected at a time. Minimum 2 and maximum 4 schemes can be selected from any ONE plan.
● If investor selects one plan and does not specify any scheme, amount would be invested equally in four schemes

under that plan.
● If investor selects scheme/s from multiple plans, amount would be invested equally in four schemes of the default

plan i.e. “Plan C”.
● If investor does not specify the dividend frequency, then the default frequency of the respective scheme/s would

be considered.
● This facility is designed only for convenience to make investments in multiple schemes and should not be construed

as an investment advice in any respect. Please consult your financial advisor before making any investment.
● Plan D can be selected by the investor based on his/her choice.
● Minimum Investment in a scheme would be as per the existing details pertaining to SIP as stated in

SID/KIM.
● This facility of Multi Select SIP, will be only applicable for SIPs under monthly frequency.
● If the total amount mentioned in the application and instrument does not match then such application

will be rejected.
● Top UP facility will not be applicable under this facility.

CHEQUE/DD SHOULD BE IN FAVOUR OF “SBI MULTI SELECT”

Plan (Please ✓ ) Regular Growth Dividend Dividend Facility (Please ✓ ) Reinvestment PayoutDirect Option (Please ✓ ) Frequency



PlaceDate

1st Applicant / Guardian / Authorised Signatory 3rd Applicant / Authorised Signatory2nd Applicant / Authorised Signatory

⊗ ⊗ ⊗
(ALL Applicants
must sign)

SIGNATURE(S)

9. OTHER PERSONAL INFORMATION – (Please  ✓✓✓✓✓ )

First Applicant 1. Second Applicant 1. Third Applicant

Gender Male Female Other Male Female Other

Father's Name

Male Female Other

Spouse's Name

Date of Birth D D M M Y Y Y Y

Occupation
(Please ✓✓✓✓✓)

Professional Business

Government Service Agriculturist

Private Sector Service Retired

Public Sector Service Housewife

Student Forex Dealer

Doctor

Others

Professional Business

Government Service Agriculturist

Private Sector Service Retired

Public Sector Service Housewife

Student Forex Dealer

Doctor

Others

Professional Business

Government Service Agriculturist

Private Sector Service Retired

Public Sector Service Housewife

Student Forex Dealer

Doctor

Others

Gross Annual Income in Rs.

(Please ✓✓✓✓✓):

Below 1 Lac 1-5 Lacs

5-10 Lacs 10-25 Lacs

25 Lacs - 1 Cr. > 1 Cr.

Below 1 Lac 1-5 Lacs

5-10 Lacs 10-25 Lacs

25 Lacs - 1 Cr. > 1 Cr.

Below 1 Lac 1-5 Lacs

5-10 Lacs 10-25 Lacs

25 Lacs - 1 Cr. > 1 Cr.

OR Networth in Rs.

Networth as of date

Politically Exposed Person [PEP] Yes No Related to PEP Yes No Related to PEP Yes No Related to PEP

Type of address given at KRA Residential Business Reg. Office Residential Business Reg. Office Residential Business Reg. Office

D D M M Y Y Y Y

D D M M Y Y Y Y D D M M Y Y Y Y D D M M Y Y Y Y

D D M M Y Y Y Y

NOTE: Non-Individual investors should mandatorily fill separate FATCA/CRS & UBO Form (Annexure-I) alongwith this form.

For Foreign Exchange / Money Changer Services

 Gaming / Gambling / Lottery Services (e.g. Casinos, Betting Syndicates)

Money Lending / Pawning

Is the entity involved / providing any of the following services

12.INSTITUTIONAL INVESTORS ADDITIONAL INFORMATION

Name of Contact Person

NoYesNoYes

NoYes NoYes

Name of the Nominee

Name of the Guardian
(In case Nominee is Minor)

Relationship with Nominee

Percentage (Mandatory if more than one Nominee)

Date of Birth* (Mandatory if  Nominee is Minor)

Signature of Nominee/Guardian
(*Mandatory in case of Minor Nominee)

⊗ ⊗ ⊗

13. DECLARATION  :    I/We confirm that the information provided in this form is true & accurate. I/We have read and understood the contents of all the scheme related documents and I/We hereby confirm and

declare that (i) I/We have not received or been induced by any rebate or gifts, directly or indirectly, in making this investment; (ii) the amount invested/to be invested by me/us in the scheme(s) of SBI Mutual Fund (“the
Fund”) is derived through legitimate sources and is not held or designed for the purpose of contravention of any act, rules, regulations or any statute or legislation or any other applicable laws or any notifications, directions
issued by any governmental or statutory authority from time to time; (iii) the money invested by me in the schemes of the Fund do not attract the provisions of Foreign Contribution Regulations Act (“FCRA”); (iv) I/We
am/are aware that a U.S. person (within the definition of the term ‘US Person’ under the US Securities laws) / resident of Canada are not eligible for investments with the Fund and I/We am/are not a U.S. person/resident
of Canada; (v) the ARN holder has disclosed to me/us all the commissions (in the form of trail commission or any other mode), payable to him/her for the different competing schemes of various mutual funds from amongst
which a scheme of the Fund is being recommended to me/us; (vi) * as per the Memorandum and Articles of Association of the Company, Bye laws, Trust Deed or Partnership Deed and resolutions passed by the Company
/ Firm / Trust, I/We am/are authorised to enter into the transactions for and on behalf of the Company/Firm/Trust; (vii) ** I/We am/are Non Resident of Indian Nationality/Origin and that funds for the subscriptions have
been remitted from abroad through approved banking channels or from my/our Non Resident External/Ordinary account/FCNR Account; (viii)   all information provided in this application form together with its annexures
is/are true and correct to the best of my/our knowledge and belief and I/We shall be liable in case any of the specified information is found to be false or untrue or misleading or misrepresenting; (ix) that we authorize
you to disclose, share, remit in any form, mode or manner, all / any of the information provided by me/ us, including all changes, updates to such information as and when provided by me/ us to the Fund, its Sponsor,
AMC, trustees, their employees/RTAs or any Indian or foreign governmental or statutory or judicial authorities/agencies including but not limited to SEBI, the Financial Intelligence Unit-India, the tax/revenue authorities
in India or outside India wherever it is legally required and other such regulatory/investigation agencies or such other third party, on a need to know basis, without any obligation of advising me/us of the same; (x) I/
We shall keep you forthwith informed in writing about any changes/modification to the information provided or any other additional information as may be required by you from time to time; (xi) Towards compliance
with tax information sharing laws, such as FATCA and CRS: (a) the Fund may be required to seek additional personal, tax and beneficial owner information and certain certifications and documentation from investors.
I/We ensure to advise you within 30 days should there be any change in any information provided; (b) In certain circumstances (including if the Fund does not receive a valid self-certification from me) the Fund may be
obliged to share information on my account with relevant tax authorities; (c) I/We am aware that the Fund may also be required to provide information to any institutions such as withholding agents for the purpose of
ensuring appropriate withholding from the account or any proceeds in relation thereto; (d) as may be required by domestic or overseas regulators/ tax authorities, the Fund may also be constrained to withhold and pay
out any sums from my/our account or close or suspend my account(s) and (e) I/We understand that I am / we are required to contact my tax advisor for any questions about my/our tax residency; (f) I have understood the
information requirements of this Form (read along with the FATCA/CRS Instructions) and hereby confirm that the information provided by me/us on this Form including the taxpayer identification number is true, correct,
and complete.  I also confirm that I have read and understood the FATCA Terms and Conditions below and hereby accept the same. (xii) If the name given in the Application is not matching PAN, application may liable
to get rejected or further transactions may be liable to get rejected.  By using this application I/We agree to issue a cheque in favor of the facility ‘SBI Multi Select’ which will be invested as per the option selected/
mentioned under clause (5) of the form.

* Applicable to other than Individuals / HUF; ** Applicable to NRIs;

10. NOMINATION : I wish to nominate the following person/s to receive the proceeds in the event of my death.  (For individual investors applying with single holding,  Nomination
is mandatory.  However, in case you do not wish to nominate please sign in  point 11)

Nominee 1 Nominee 2 Nominee 3

11. NOMINATION : I do not wish to nominate any person at the time of making the investment.

Signature

D D M M Y Y Y Y D D M M Y Y Y Y D D M M Y Y Y Y
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GENERAL INFORMATION AND GUIDELINES
MINIMUM INVESTMENT AMOUNT

The minimum investment amount for lumpsum in all schemes will be INR 5,000 except for 
SBI Equity Hybrid Fund, SBI Magnum Multicap Fund, SBI Equity Savings Fund, and SBI 
Magnum Equity ESG Fund (Minimum Investment Amount : INR 1,000) and SBI Long Term 
Equity Fund, SBI Savings Fund (Minimum Investment Amount : INR 500). 

The minimum investment amount for SIP in all eligible schemes will be INR 1,000 except 
SBI Long Term Equity Fund (Minimum Investment Amount : INR 500).

Total minimum investment amount under SBI Multi Select for Lumpsum should be Rs. 
1,00,000 and for SIP Rs. 10,000.

GENERAL INFORMATION

1. Please read carefully the  Scheme Information Document of the scheme(s) containing 
the terms of offer before investing.Prospective investors should not treat the contents 
of this document or the  Scheme Information Document of the scheme(s) as advice 
relating to legal, taxation, investment or any other matter and are recommended 
to consult their own professional advisors concerning the acquisitions, holding or 
disposal of the Magnums/units. It must be understood clearly that all applicants 
are deemed to have accepted the terms subject to which this offer is being made 
and bind themselves to the terms upon signing the application form and tendering 
payment. The  Scheme Information Document /Key Information Memorandum(s) of 
the respective Scheme(s) are available with the SBIFMPL Branches/Office of CAMS/ 
brokers/distributors and also displayed at the SBIMF website i.e. www.sbimf.com 

2. Please complete the Application Form legibly in black ink or any dark coloured ink,  in 
the English language, in BLOCK CAPITALS. Please strike out with a line across any 
section that is not applicable.

3. Application by post: Applications can be sent by post to the office of the Registrar 
(refer address on page no.4) to the scheme and should be accompanied by draft 
payable at Chennai. Applications received by post will be deemed to have been 
submitted on date of receipt at the Registrar’s end. 

4. Investors are advised to retain the acknowledgement slip signed/stamped by the 
collection centre where they submit the application.

5. Allotment of units: Allotment is assured to all applicants provided the applications are 
complete in all respects and are in order. Applications not complete in any respect are 
liable for rejection.

6. SEBI has banned rebating in any form. Investors should not be guided by 
considerations other than the Scheme’s objective for investment.

7.  Right to Limit Redemptions

 In accordance with SEBI circular no. SEBI/HO/IMD/DF2/CIR/P/2016/57 dated 
May 31, 2016, the provisions of restriction on redemption (including switch out) in 
Schemes of SBI Mutual Fund are as under:

1.  Restrictions may be imposed when there are circumstances leading to a 
systemic crisis or event that severely constricts the market liquidity or the efficient 
functioning of the market such as:

i.     Liquidity Issues: When markets at large become illiquid affecting almost 
all securities rather than any issuer specific security.

ii.    Market failures, exchange closure: When markets are affected by 
unexpected events which impact functioning of exchanges or the regular 
course of transactions. Such unexpected events could also be related to 
political, economic, military, monetary or other emergencies.

iii.   Operational Issues: When exceptional circumstances are caused by force 
majeure, unpredictable operational problems and technical failures (e.g. 
a black out).

2.  Restrictions on redemption may be imposed for a specified period of time not 
exceeding 10 Business Days in any period of 90 days.

3.  When restrictions on redemption is imposed, the following procedure will be 
applied:

i.  No redemption requests upto Rs. 2 Lacs shall be subject to such restriction.

ii. Where redemption requests are above Rs.2 lakh, AMC shall redeem the 
first Rs.2 Lacs without such restrictions and remaining part over and above 
Rs.2 Lacs shall be subject to such restrictions.

 Any restriction on Redemption of the units shall be made applicable only after specific 
approval of the Board of Directors of the Asset Management Company and Trustee 
Company. The approval from the AMC Board and the Trustee giving details of the 
circumstances and justification shall also be informed to SEBI immediately.

8.  Prevention of Money Laundering : In terms of the Prevention of Money Laundering 
Act, 2002, the Rules issued there under and the guidelines/circulars issued by SEBI 
regarding the Anti Money Laundering (AML Laws), all SEBI registered intermediaries, 
including Mutual Funds, are required to formulate and implement a client identification 
programme, verify and maintain the record of identity and address(s) of the investors. 
In this regard, investors who wish to make an investment in the units of mutual fund 
will be required to produce prescribed documents.

9. Ultimate Beneficial Owner : Pursuant to Prevention of Money Laundering Act, 2002 
(PMLA) and Rules framed there under, SEBI Master circular dated December 31, 
2010 on Anti Money Laundering (AML) sufficient information to identify persons who 
beneficially own or control the securities account is required to be obtained. Also, 
SEBI had vide its circular no. CIR/MIRSD/2/2013 dated January 24, 2013 prescribed 
guidelines regarding identification of Ultimate Beneficial Owner(s) (‘UBO’). 

 As per these guidelines UBO means ‘Natural Person’, or persons who ultimately own, 
control or influence a client and/or persons on whose behalf a transaction is being 
conducted, and includes a person who exercises ultimate effective control over a 
legal person or arrangement. Investors are requested to refer to the ‘Declaration for 
UBO’ for detailed guidelines on identification of UBO. 

 The provisions relating to UBO are not applicable where the investor or the owner 
of the controlling interest is a company listed on a stock exchange, or is a majority-
owned subsidiary of such a company. The AMC/ Trustee reserves the right to reject 
application forms submitted without disclosing necessary information as prescribed 
under the aforesaid laws/ rules/ regulations. 

 Investors are requested to promptly inform the AMC if the information provided 
undergoes any change in future.

10. Application Forms incomplete in any respect or not accompanied by a Cheque 
/ Demand Draft are liable to be rejected. In case your investment application gets 
rejected on account of the same being incomplete in any respect, your investment 
amount would be refunded without interest within 30 days.

11. By investing in the Scheme, the investor authorizes the AMC to share all sensitive 
personal data / information collected from the investors with its Registrar and Transfer 
Agents (“RTA”) or with any other third party engaged by the AMC / RTA for the 
purpose of processing / storage etc. The AMC also authorizes the RTA to collect all 
such sensitive personal data / information on behalf of the AMC, through any mode of 
communication either directly from  investors or through their distributors or through 
any other third party engaged by the AMC / RTA. Further, the RTA is entitled to 
retain all such sensitive personal data / information collected from the investors and 
distributors or any other third party service providers on a permanent basis for the 
purpose of authenticating the investor’s / distributor’s identity.

NOTES TO HELP YOU COMPLETE THE APPLICATION FORM

Note 1 - First applicant’s personal details: 

a) Applications for Individuals: Please write your name in the sequence of First Name, 
Middle Name and Last Name. Please do not abbreviate any name. Preferably write 
your name exactly as it appears in the Bank Account (as provided in the bank account 
details).

b) Applications for Non-Individuals: Companies, Trusts, Partnership firms, Societies 
or any other association should write the name exactly as it appears in its Incorporation 
document and in the Bank Account (as provided in the bank account details). 

c) In case the Sole / first applicant has an existing Folio No., it should be stated alongwith 
name and PAN details in the space provided for them. The form thereafter should be 
filled from Section 8 (onwards) (i.e. the back side of the form).

d) Please fill in your date of birth as this may be required to identify you when 
communicating with us.
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e) If you have an email ID please include it as this will help us resolve any queries more 
promptly.

f) To help us service you better, your telephone number(s) / mobile number(s) should 
also be provided including the relevant STD / ISD code.

g) Permanent Account Number : Permanent Account Number (PAN) is the sole 
identification number for all investors transacting in the units of SBI Mutual Fund, 
irrespective of the amount of transaction. Submission of attested copy of PAN card 
is mandatory for all categories of investors (including NRIs, Guardian of a minor). 
Attestation can be done by distributors / AMC staff etc. 

 Micro investments - As per Securities and Exchange Board of India (SEBI) letter 
no. OW/16541/2012 dated July 24, 2012 regarding ‘Exemption from the need for 
Permanent Account Number (PAN) for micro financial products’ informed that 
investments in mutual fund schemes [including investments through Systematic 
Investment Plan (SIP)] of up to Rs. 50,000/- (Rupees Fifty Thousand) per investor per 
year per mutual fund shall be exempted from the requirement of PAN. Accordingly, 
PAN shall be exempted if the aggregate of the lump sum investment (fresh purchase & 
additional purchase) and SIP instalments by an investor in a rolling 12 months period 
or in a financial year i.e. April to March does not exceed Rs. 50,000/- (Rupees Fifty 
Thousand) (hereafter referred to as “Micro investments”). However, the requirements 
of Know Your Client (KYC) shall be mandatory for all investments, irrespective of the 
amount of investment.

h) Know Your Customer (KYC)

 KYC (Know Your Customer) norms are mandatory for ALL investors for making 
investments {fresh / additional purchase / switch-in / Systematic Investment Plan 
(SIP), Systematic Transfer Plan (STP)}  in Mutual Funds, irrespective of the amount 
of investment.

 Further, to bring uniformity in KYC process, SEBI has introduced a common KYC 
for all the SEBI registered intermediaries with effect from January 1, 2012. New 
investors are therefore requested to carry out the KYC process including In-Person 
Verification (IPV) with any SEBI registered intermediaries including mutual funds. 
The KYC application forms are also available on our website www.sbimf.com . 
SBI Funds Management Pvt. Ltd. (AMC) or NISM/AMFI certified distributors who 
are KYD compliant are authorized to undertake the IPV for Mutual Fund investors. 
Further, in case of any applications received directly (i.e. without being routed through 
the distributors) from the investors, the Mutual Fund may rely upon the  IPV (on the 
KYC Application Form) performed by the scheduled commercial banks.

 In this regard, all categories of investors who wish to make an investment in the units 
of mutual fund will be required to submit the KYC form along with the prescribed 
documents at any of the SBIFMPL Branches or such other offices as may be notified 
by SBIMF from time to time to comply with  KYC norms.

 Central KYC Records Registry (CKYCR) Process

 SEBI vide circular no. CIR/MIRSD/66/2016 dated July 21, 2016 and circular no. CIR/
MIRSD/120 /2016 dated November 10, 2016, has intimated about operationalization 
of Central KYC Records Registry (CKYCR). Further, AMFI vide circular dated 
December 22, 2016 has prescribed new CKYC forms which shall be applicable for 
prospective investors.

 Accordingly, with effect from February 1, 2017, any new individual investor who has 
not done KYC under KRA regime shall fill the new CKYC form. In case any such new 
individual investor uses the old KYC form, he/she shall provide additional/missing 
information by filling the Supplementary CKYC form or the new CKYC form.

 Existing investors who are registered or verified in the KRA system can continue 
making investments without any additional documentation. However, for any 
modification to their existing records, they need to fill up the CKYC form. The 
aforesaid forms are available on the website of the Fund viz. www.sbimf.com and for 
completion of CKYC process, the investors are required to visit the nearest Point of 
Service or Point of Acceptance of transactions of the Fund. The KYC requirements 
shall be governed by SEBI Circulars/ notifications and AMFI Guidelines which may 
change from time to time.

 Once the investor has done KYC with a SEBI registered intermediary, the investor 
need not undergo the same process again with another intermediary including  
mutual funds. Investor should enclose the KYC acknowledgement letter with the 
investment application. Existing KYC compliant investors of the Mutual Fund can 
continue to invest as per the current practice.  

 Please refer to www.sbimf.com for details.

 It is mandatory to complete the KYC requirements for all unit holders, including for 
all joint holders and the guardian in case of folio of a minor investor. Accordingly, 
financial transactions (including purchases, redemptions, switches and all types of 
systematic plans) and non-financial requests will not be processed if the unit holders 
have not completed KYC requirements. Unit holders are advised to use the applicable 
CKYC & KYC Form for completing the KYC requirements and submit the form at the 
point of acceptance. Further, upon updation of PAN details with the KRA, the unit 
holders are requested to intimate us/our Registrar and Transfer Agent i.e. Computer 
Age Management Services Limited, their PAN information along with the folio details 
for updation in our records.

i) If any applicant is a minor, the name of the Guardian who will sign on behalf of the 
minor should be filled in the space provided. In case the applicant is a Corporate or 
a Non-Individual investor, the Contact Person’s name should be stated in the space 
provided.

 Guidelines & Procedure in case of investments made on behalf of Minors:

 On behalf of Minor’ accounts :

n Minor has to be the first and sole holder in a folio.

n Guardian, being a natural (father or mother) or a court-appointed guardian 
shall submit supporting documents to the AMC / Registrar evidencing the 
relationship / Status of the guardian.

n Date of birth of minor and supporting documents thereof (i.e. Birth Certificate, 
School leaving certificate, Passport or any other document evidencing the 
date of birth of minor) to be provided mandatorily while opening the folio 
on behalf of a minor.

n In case of natural guardian, guardian shall provide document evidencing the 
relationship if the same is not available as part of the documents submitted 
as per above point.

n  Payment for investment by means of Cheque, Demand Draft or any other 
mode shall be accepted from the bank account of the minor or from a joint 
account of the minor with the guardian only

n  All transactions / standing instructions / systematic transactions etc. will be 
suspended i.e. the Folio will be frozen for operation by the guardian from 
the date of beneficiary child completing 18 years of age, till the status of 
the minor is changed to major. Upon the minor attaining the status of major, 
the minor in whose name the investment was made, shall be required to 
provide all the KYC details, updated bank account details including cancelled 
original cheque leaf of the new bank account.

 Minor attaining majority:

n Mutual Fund will send an intimation to Unit holders advising the minor 
(on attaining majority) to submit an application form along with prescribed 
documents to change the status of the account from ‘minor’ to ‘major’.

n The guardian cannot undertake any financial and non-financial transactions 
including fresh registration of Systematic Transfer Plan (STP), Systematic 
Investment Plan (SIP) and Systematic Withdrawal Plan (SWP) after the 
date of the minor attaining majority.

 Change in Guardian: 

 In case there is a change in guardian of the minor, the new guardian must 
be either a natural guardian (mother/father) or court appointed guardian 
and such guardian will have to provide valid prescribed document/s prior to 
registering the guardianship including Know Your Customer (KYC) related 
evidence and bank attestation of his/her signature from the Branch Manager 
of the bank with whom his/her name is registered as the guardian of the 
minor.

j)  Your address should be written in full. P.O. Box address is not sufficient. Please 
provide PIN code to enable us to serve you better.

k) Procedure for NRIs: Applications on a Repatriable basis will be made by remitting 
funds from abroad through normal banking channels or by submitting payments made 
by demand drafts purchased from FCNR accounts or by cheques drawn on NRE 
accounts or through Special Non-resident Rupee Accounts maintained with banks 
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authorized to deal in foreign exchange in India. NRI applicants are requested to 
instruct the bank branch through which they have made the remittance or where they 
have the NRE / FCNR / Special Non-resident Rupee Account to send the necessary 
FIRCs in original on security paper to the registrars as soon as possible to enable 
early processing of their applications. NRIs can also apply on a non-repartiable basis 
from their NRO account. NRIs should mandatorily state their overseas address in 
complete otherwise the application will be rejected. NRIs are requested to provide an 
Indian address (if available) for correspondence. 

l)  Who can invest: 

(I) For all schemes except SBI Magnum Children’s Benefit Plan 

(A) The following is an indicative categories of Indian Nationals who are generally 
eligible to invest in the scheme: (i) Adult individuals. (ii) Adult individuals, 
not exceeding three, either - jointly, or - on either/any one or survivor basis, 
or - on first holder or survivor basis. (iii) Minors through their parents/step 
parents/guardians (applications of minors jointly with adults not allowed) (iv) 
Hindu Undivided Family (HUF) in the name of karta. (v) Companies/Bodies 
corporate/PSUs/Banks/Financial Institutions registered in India. Applications 
by above should be accompanied by their Memorandum/Articles of 
Association, and a copy of the Resolution authorizing the investment, 
and list of authorized signatories with specimen signatures. (vi) Religious/
Charitable/Other Trusts, wakfs and societies registered under the applicable 
laws and authorized to invest in mutual funds. Applications by above should 
be accompanied by their Trust Deed, certified copy of the Board Resolution 
authorizing the investment, and list of authorized signatories with specimen 
signatures. (vii) Partnership firms. (viii) An association of persons or body of 
individuals, in either case, consisting only of husband and wife, governed 
by the system of community of property in force in the state of Goa and the 
Union Territory of Dadra, Nagar Haveli, Daman & Diu. (ix) Army/Air force/
Navy/Paramilitary funds and other eligible institutions. (x) scientific and 
industrial research organization. (xi) Provident/pension/gratuity & such 
other funds as & when permitted to invest. (xii) International multilateral 
agencies approved by Government of India/RBI. (xiii) The trustees, AMC 
or sponsor or their associates (if eligible & permitted under prevailing laws). 
(xiv) A mutual fund through its schemes, including fund of funds schemes 
(xv) Foreign Protfilio Investors (FPI) (xvi) Qualified Foreign Investor (QFI)

B.  Non-Resident Indians (NRIs) / Persons of Indian Origin (PIO) on full 
repatriation basis or on non-repatriation basis; Prospective investors are 
advised to note that the SID/SAI/ KIM does not constitute distribution, an 
offer to buy or sell or solicitation of an offer to buy or sell Units of the Fund 
in any jurisdiction in which such distribution, sale or offer is not authorized 
per applicable law. Any investor by making investment in SBI Mutual 
Fund confirms that he is an eligible investor to make such investment(s) 
and confirms that such investment(s) has been made in accordance with 
applicable law.

(II)  In case of SBI Magnum Children’s Benefit Plan, Investments can be made 
only in the name of Minor represented by Guardian (Adult Resident Individuals 
or Non-Resident Adult Individuals (other than Residents of United States of 
America and Canada)). Payment for investment by means of Cheque, Demand 
Draft or any other mode shall be accepted from the bank account of the minor 
or from a joint account of the minor with the guardian only.

 Any investor by making investment in SBI Mutual Fund confirms that he is an 
eligible investor to make such investment(s) and confirms that such investment(s) 
has been made in accordance with applicable law.

 Mutual Fund will send an intimation to Unit holders advising the minor (on 
attaining majority) to submit an application form along with prescribed documents 
to change the status of the account from ‘minor’ to ‘major’.

 All transactions / standing instructions / systematic transactions etc. will be 
suspended i.e. the Folio will be frozen for operation by the guardian from the 
date of beneficiary child completing 18 years of age, till the status of the minor 
is changed to major. Upon the minor attaining the status of major, the minor 
in whose name the investment was made, shall be required to provide all the 
KYC details, updated bank account details including cancelled original cheque 
leaf of the new bank account..

m) Who can not invest: It should be noted that the following entities cannot invest in the 
scheme(s) :

1.  Any individual who is a Foreign National, except for Non –Resident Indians and 
Persons of Indian Origin (who are not residents of United States of America or 
Canada), provided such Foreign National has procured all the relevant regulatory  
approvals applicable and has complied with all applicable laws, including but 
not limited to and pertaining to anti money laundering, know your customer 
(KYC), income tax, foreign exchange management (the Foreign Exchange 
Management Act, 1999 and the Rules and Regulations made thereunder) , 
in the sole discretion and to the sole satisfaction of SBI Funds Management 
Private Limited.SBI Funds Management Private Limited in its capacity as an 
asset manager to the SBI Mutual Fund reserves the right to amend/terminate 
this facility at any time, keeping in view business/operational exigencies.

2. Overseas Corporate Bodies (OCBs) shall not be allowed to invest in the Scheme. 
These would be firms and societies which are held directly or indirectly but 
ultimately to the extent of at least 60% by NRIs and trusts in which at least 60% 
of the beneficial interest is similarly held irrevocably by such persons (OCBs).

3. Residents of USA and Canada are not eligible to invest.

 SBIMFTCPL reserves the right to include / exclude new / existing categories of 
investors to invest in the Scheme from time to time, subject to SEBI Regulations and 
other prevailing statutory regulations, if any.

 Subject to the Regulations, any application for Magnums/Units may be accepted or 
rejected in the sole and absolute discretion of the Trustee. For example, the Trustee 
may reject any application for the Purchase of Magnums/Units if the application is 
invalid or incomplete or if, in its opinion, increasing the size of any or all of the Scheme’s 
Unit capital is not in the general interest of the Magnum holders / Unit holders, or if the 
Trustee for any other reason does not believe that it would be in the best interest of the 
Scheme or its Magnum holders / Unit holders to accept such an application.

n)  Please indicate the status of the sole / 1st Applicant at the time of investment. Any 
change in status during the period of holding units should be given to assist in 
accurate tax treatment of income arising from such holdings. The abbreviations used 
in these sections are:  HUF - Hindu Undivided Family; AOP - Association of Persons; 
Fll -  Foreign Institutional Investor; BOI - Body of Individuals

o) Mode of Holding: Tax concessions will be available only to the first named applicant. If 
the application is in the name of more than one individual, it will be treated as “Jointly” 
in case no choice under “Mode of holding(s)” is indicated. “Single” will entitle only the 
first holder to operate the account to the exclusion of the joint holders. “Anyone or 
Survivor” will entitle any one of the joint holders to operate the folio and “Jointly” will 
allow operation of the account only if all the holders sign the instruction.

P) Employee Unique Identification Number (EUIN): SEBI has made it compulsory for 
every employee/ relationship manager/ sales person of the distributor of mutual fund 
products to quote the EUIN obtained by him/her from AMFI in the Application Form. 
EUIN, particularly in advisory transactions, would assist in addressing any instance 
of mis-selling even if the employee/relationship manager/sales person later leaves 
the employment of the distributor. Individual ARN holders including senior citizens 
distributing mutual fund products are also required to obtain and quote EUIN in the 
Application Form. Hence, if your investments are routed through a distributor please 
ensure that the EUIN is correctly filled up in the Application Form. However, if your 
distributor has not given you any advice pertaining to the investment, the EUIN box 
may be left blank. In this case, you are required to provide a duly signed declaration 
to this effect, as given in the Form. 

Note 2 - Second and Third Applicants’ details: The Names  of  Second and Third 
Applicants should be provided here. Please see note 1 above.

Note 3 - Bank Particulars: SEBI has made it mandatory for investors in mutual funds to 
state their bank account numbers in their applications and in redemption requests. Investors 
are requested to provide these details in the space provided in the application form. This 
measure is intended to avoid fraud/misuse or theft of warrants in transit. Kindly note that 
applications not containing these details may be rejected. To enable verification of the bank 
mandate details and ensure expeditious clearing, the following should be provided, 

i)  Details of the “City” of the Clearing Circle in which the bank / branch participates; and

ii)  The 9-digit MICR (Magnetic Ink Character Recognition) number appearing to the right 
of the cheque number on the bottom white strip of a cheque leaf. The Registrar may 
ask for a copy of a cancelled cheque to verify these details.



4

iii) The 11 digit IFS Code

iv)  ECS / Direct credit facility as and when it is available, we will electronically / directly 
credit your  Redemption proceeds / Dividend in the Bank Account provided by you.

v) Depending on your residential status and intent of repatriation, please indicate the 
type of bank account most relevant to you from the list of options provided. 

vi) Only CTS -2010 compliant cheques will be accepted. 

vii) In case of change in bank mandate: 

1. A “CANCELLED” original cheque leaf of the New bank account (where the first 
holder’s/investor’s name is printed on the face of the cheque). 

2. If an investor is unable to provide “CANCELLED” cheque as prescribed above, 
such investor should furnish an attested* photocopy of the relevant page of 
his/her bank Pass Book (of the new bank account as well as that of the 
existing bank account) wherein the first holder’s/investor’s name, bank a/c 
no and address is clearly legible. 

3. In case of non-availability of either of the above mentioned document/s, such 
investors may submit a letter from their bank on its letterhead certifying the 
investors’ bank account information (new & existing bank mandate) viz. 
account holders’ name and address, bank account number, bank branch, 
account type, MICR & IFSC code. In case the old bank account is already 
closed investors may submit duly stamped letter from such bank on its letter 
head, confirming the closure of the account with relevant account details.

 (*Investors may produce a photocopy of the above mentioned document/s along 
with the original document/s at any of the SBIFMPL Branches for verification. The 
photocopy of such document/s will be verified with the original document/s to the 
satisfaction of SBI Mutual Fund and the original document/s will be returned to 
investors after due verification.)

 Note: It is desirable for investors to submit the change of Bank mandate request at 
least 10 days prior to the date of redemption / dividend payment, if any.

viii) Restriction on acceptance of Third-party payments

 SBIMF will not accept subscriptions with Third-Party payments except in the following 
exceptional situations:

a) Payment by Parents/Grand-Parents/related persons on behalf of a minor in 
consideration of natural love and affection or as gift for a value not exceeding 
Rs.50,000/- (each regular purchase or per SIP installment). However this 
restriction will not be applicable for payment made by a guardian whose name 
is registered in the records of Mutual Fund in that folio.

b) Payment by Employer on behalf of employee under Systematic Investment Plans 
through Payroll deductions.

c) Custodian on behalf of an FII or a client

 In case of Systematic Investment Plan (SIP), it may please be noted that the above 
guidelines will be applicable for all new SIPs received on or after November 15, 2010. 
The new guidelines will not be applicable for the SIPs registered before November 
15, 2010.

 (Note: For all the above instances, the investor and the person making the payment 
should be KYC compliant and also submit ‘Third Party Payment Declaration Form’ 
with complete details. The said form is available at the SBIFMPL Branches of SBI 
Mutual Fund or can be downloaded from our website www.sbimf.com)

ix) Registration Of Bank Mandate For New Folio Creation

 Investor are requested to note that, it is mandatory to submit any one of the following 
documents in case the pay-out bank account details (i.e. bank account for receipt of 
redemption / dividend proceeds) mentioned in the application form is different from 
pay-in bank details (i.e., bank account from which subscription payment is being 
made):

ü Original Cancelled cheque with first unit holder name and bank account number 
printed on the face of the cheque (or)

ü	 Bank passbook or bank statement (with current entries not older than 3 months) 
containing the first unit holder name, bank mandate information and bank account 
number  (or)

ü	 A letter from bank on its letter head duly signed by bank manager/authorised 
personnel with bank seal, name, designation and employee number confirming 
the investor details and bank mandate information.

 The above documents shall be submitted in original. If copies are furnished, the same 
must be submitted at any of the Official Point of Acceptance of SBI MF where they 
will be verified with the original documents to the satisfaction of the Fund. The original 
documents will be returned across the counter to the applicant after due verification. 
In case the original of any document is not produced for verification, then the copies 
should be attested by the bank manager/authorised personnel by affixing the bank 
seal and mentioning the name, designation and employee code.

 The AMC/Trustee reserves the right to amend the aforesaid requirements. 

x. Registration of multiple bank accounts:

 SBIMF also provides a facility to the investors to register multiple bank accounts. 
Investor can register upto 5 bank accounts in case of individuals /HUFs, and upto 10 
in other cases. Investor may choose one of the registered bank accounts as default 
bank account for the credit of redemption / dividend proceeds. In case of existing 
investors, their existing bank mandate registered with the AMC / RTA, and in case of 
new investors, their bank account details as mentioned in the application form shall be 
treated as default bank account for pay-out, if they have not specifi cally designated 
a default bank account. Investors may change the same in writing, using the Multiple 
Bank Account Registration.By registering multiple bank accounts, investors can use 
any of the registered bank accounts to receive dividend / redemption proceeds. 
These account details will be used by the SBIMF/ R&T for verification of instrument 
used for subscription to ensure that third party payments are not used for mutual fund 
subscription, except where permitted. Investors are requested to avail the facility of 
registering multiple bank accounts by filling in the Application Form for Registration of 
Multiple Bank Accounts available at the nearest SBIFMPL Branches or the same can 
be downloaded from our website www.sbimf.com

 In case the application for subscription does not comply with the above provisions, 
the SBIMF retains the sole and absolute discretion to reject / not to process such 
application and refund the subscription money and shall not be liable for any such 
rejection.

 For registration of Multiple bank account investors are requested to submit 

(i) proof of any one of the existing bank account(s) in the folio(s) AND 

(ii) proof of all the new bank account(s) to be registered in the folio(s) alongwith 
the Multiple Bank Accounts Registration form. Investors can submit any one of 
the following document/s as supporting document/s for a bank account:

ü A “CANCELLED” original cheque leaf (where the first holder’s / investor’s 
name and bank account number is printed on the face of the cheque)

ü	A copy of the bank pass book or bank statement (with entries not older than 
3 months) wherein the first holder’s / investor’s name, bank a/c no & bank 
branch is clearly legible. 

ü	A letter from the investor’s bank on their letter head certifying the investor’s 
bank account information viz. account holder’s name and address, bank 
account number, bank branch, account type, MICR & IFSC code. The 
letter should be certified by an authorized official of the bank with his/her 
full signature, name, designation and bank seal.

 Investors may produce photocopies of the above mentioned document/s alongwith 
the original document/s at any of the SBIFMPL Branches for verification. The 
photocopies of such document/s will be verified with the original document/s to 
the satisfaction of SBI Mutual Fund and the original document/s will be returned to 
investors. In case the original of any document/s is not made available for verification, 
then the photocopies thereof duly attested by an authorized official of the bank clearly 
mentioning the name & designation with bank seal shall be accepted.

Note 4 - Services :  We offer an online account management service which gives you the 
latest details of your account 24 hours a day, seven days a week, including your current 
valuation. Please visit www.sbimf.com for further details. Investors who provides the e-mail 
address may receive the statement by e-mail. 

Note 5 - Investment details: 

i) Payment may be made by cheque/bank draft payable locally, at any of the SBIFMPL 
Branches/Corporate Office of the Mutual Fund/Office of the Registrar/SBIFMPL 
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Branches and Transaction Points of the Registrar or such other Collection Centres 
as may be decided by the Mutual Fund from time to time. Outstation cheques will not 
be accepted and application forms accompanied by such cheques will be rejected. 
Cheque/D.D. to be crossed “Account Payee” only and should be drawn payable 
to “SBI Multi Select”.

ii) However this restriction will not be applicable for payment made by a guardian whose 
name is registered in the records of Mutual Fund in that folio.

iii) If you are from a city not serviced by our authorised SBIFMPL Branches/ Collection 
Centre, you may submit a Demand Draft, payable at the nearest service centre/
collection centre, for the investment amount.

iv) The AMC shall  not refund any demand draft charges.

v) INVESTMENT OPTIONS:

 Direct Plan is the plan where investors purchase /subscribe Units in a Scheme directly 
with the Fund and is not available for investors who route their investments through 
a Distributor. Such separate plan have a lower expense ratio excluding distribution 
expenses, commission, etc., and no commission shall be paid from such plans.

 Options exercised at the time of application may be changed by the investor at a later 
date by way of written request to the Registrar of the Scheme. Such changes would 
be effective from a prospective date.

 Default Option:

 Between Regular Plan & Direct Plan:

Scenario Broker Code mentioned  Plan mentioned  Default Plan to  
 by the investor by the investor be captured

1 Not mentioned Not mentioned Direct Plan

2 Not mentioned Direct Direct Plan

3 Not mentioned Regular Direct Plan

4 Mentioned Direct Direct Plan

5 Direct Not Mentioned Direct Plan

6 Direct Regular Direct Plan

7 Mentioned Regular Regular Plan

8 Mentioned Not Mentioned Regular Plan

 In cases of wrong/ invalid/ incomplete ARN codes mentioned on the application form, 
the application shall be processed under Regular Plan. The AMC shall contact and 
obtain the correct ARN code within 30 calendar days of the receipt of the application 
form from the investor/ distributor. In case, the correct code is not received within 30 
calendar days, the AMC shall reprocess the transaction under Direct Plan from the 
date of application without any exit load.

 For all Liquid schemes default among Growth & Dividend option will be Growth option. 
For Dividend mode between reinvestment, payout, default will be payout. For dividend 
frequency default option will be the lowest period option specific for the fund.

 For all Debt schemes and Dynamic Asset Allocation Fund default among Growth and 
Dividend option will be Growth option. For Dividend mode between reinvestment, 
payout, default will be reinvestment. For dividend frequency default option will be the 
highest period option specific for the fund.

 Between Growth Option & Dividend Option:

 For SBI Technology Opportunities Fund & SBI Consumption Opportunities Fund: 
Please tick either the “Growth” or “Dividend” option. If this is left blank or it is not 
clear, the default will be treated as “Growth”. If “Dividend” option is ticked, please 
select either “Reinvestment” or  “Payout” . If this is left blank or it is not clear, the 
default will be treated as “Reinvestment”.

 For other funds: Please tick either the “Growth” or “Dividend” option. If this is left blank 
or it is not clear, the default will be treated as “Growth”. If “Dividend” option is ticked, 
please select either “Reinvestment” or  “Payout” . If this is left blank or it is not clear, 
the default will be treated as “Payout”.

vi) Dividend Reinvestment Facility:

 Subject to SEBI (Mutual Funds) Regulations, 1996, as and when the dividend is 
declared by a Scheme(s) and the dividend amount payable is less than Rs.500/- 

(Rupees Five Hundred only), the same will be compulsorily reinvested in the 
respective Scheme(s)/ Plan(s)/ Option(s) immediately on the ex-dividend date at 
applicable NAV. This provision will not be applicable to SBI Long Term Equity Fund.

vii) There will be no exit load on dividend reivestment units.

viii) Unit  holders must write the Folio number / Application number, if any, on  the reverse 
of the cheques accompanying the  Forms.

ix) Investment in schemes of SBI Mutual Fund

 Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009, 
no entry load on any application will be charged by the Schemes to the investor.

Note 6 - Direct Credit of Dividend/Redemption: SBIFM has arrangement of a direct credit 
facility/NEFT/RTGS of dividends / redemptions with certain banks. For the investors who 
have an account with such banks, the default option for payment of dividend/redemption 
proceeds for all the prospective investment would be directly credited into their bank 
account.

The AMC may alter the list of banks participating in direct credit arrangement from time to 
time/ withdraw direct credit facility from banks, based on its experience of dealing with any 
such banks or add/withdraw the name of bank with whom direct credit facility arrangement 
can be introduced/discontinued as the case may be. However, in the event of the direct 
credit facility being discontinued or rejected by banks for any reasons whatsoever, the 
unitholders will receive payments in respect of such dividend / redemption through any other 
mode such as cheque, demand draft etc. as in the normal course.

Note 7 - Switchover facility: Magnum/Unit holders will have the facility of switchover to 
other plans/options within scheme/plan/to other plans in the scheme/other schemes. Switch 
from Regular Plan with broker code to Direct Plan shall be subject to applicable exit load, if 
any. However, no exit load shall be charged for any switch from Regular Plan to Direct Plan 
where the transaction received without broker code in the Regular Plan. Further, no exit load 
shall be levied in case of switches from Direct Plan to Regular Plan. Inter Scheme switches 
between schemes shall be subject to exit load as applicable for the respective scheme. 
Switchover between this scheme and other schemes of the Mutual Fund would be at NAV 
related prices. Switchovers would be at par with redemption from the outgoing option/Plan/
scheme and would attract the applicable tax provisions and load at the time of switchover. 

Note 8 -  Nomination facility/ succession : Nomination facility is available only for 
individuals applying on their own behalf. Nomination can also be in favor of the Central 
Government, State Government, a local authority, any person designated by virtue of his 
office or a religious or charitable trust. Applicants can make multiple nominations upto 
maximum of three. NRI can also be a Nominee subject to the exchange controls in force 
from time to time. Applicants may change their nomination at any time. In case of multiple 
nominations, applicants must clearly specify the percentage of units in favor of each 
nominee. In case the applicants do not specify the percentage of units for each nominee, 
units will be distributed equally among all the nominees. Please note that the total of such 
allocation/share should add up to 100 percent. 

As per AMFI circular of AMFI Working Group for Implementation of NISM Recommendations 
on “Operational Risk Issues in Mutual Fund Investor Service Processes” dated January 
28, 2011, with effect from April 01, 2011, “Nomination shall be mandatory for new folios/
accounts opened by individual especially with sole holding and no new folios/accounts for 
individuals in single holding should be opened without nomination. Even those investors who 
do not wish to nominate must sign separately confirming their non-intention to nominate.” 
Nomination shall not be allowed in a folio held on behalf of a minor. The Nomination form 
(Registration / Addition / Cancellation) should be signed by all the holders in the Folio, 
irrespective of the mode of holding.

Note 9 - Declaration and signatures:

a) All signatures should be in English or any Indian language. Thumb impressions 
should be from the left hand for males and the right hand for females and in all cases 
to be attested by an authorised official of State Bank Group (SBG), Magistrate, Notary 
Public under his/her official seal.

b) If the application form is signed by a Power of Attorney (PoA) holder, the form should 
be accompanied by a duly certified notarised photocopy of the PoA. Alternatively, the 
original PoA can be submitted, which will be returned after verification. If the PoA is 
not received within 30 days of submitting the application, the application is liable to 
be rejected.
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Note 10 -  APPLICATION VIA ELECTRONIC MODE

SBIFMPL/SBIMF/Registrar to the scheme(s) (hereinafter referred to as ‘Recipient’) may 
accept certain transactions through one or more electronic mode such as facsimile, web 
or through any other electronic manner (hereinafter referred to as ‘electronic transaction’) 
from time to time, subject to the investor fulfilling terms and conditions stipulated as under:

i. Acceptance of electronic transactions by the recipient will be as permitted by SEBI or 
other regulatory authorities or the rules & regulations governing the same;

ii. Transmitter accepts that the electronic transactions shall not be processed until time- 
stamped as a valid transaction in the scheme in line with SEBI regulations;

iii. Acceptance of electronic transactions will be solely at the risk of the transmitter of 
such transactions and the recipient shall not in any way be liable or responsible for 
any loss, damage, costs caused to the transmitter directly or indirectly, as a result of 
the transmitter sending or purporting to send such transactions;

iv. Recipient will also not be liable in case where the transaction sent or purported to be 
sent is not processed on account of the fact that it was not received by the recipient;

v. Recipient, instead of accepting electronic transactions, may require the transmitter 
to apply through any other permitted manner and is under no obligation to act on 
any electronic transaction received, which is sent or purported to be sent by the 
transmitter;

vi. Transmitter acknowledges that electronic transactions is not a secure means of 
giving instructions/ requests and that the transmitter is aware of the risks involved 
arising out of such transmission, including but not limited to, such transmission being 
inaccurate, incomplete, lacks clarity or quality, altered, misrepresented, unlawful, or 
is not received on time as prescribed, etc.;

vii. Recipient on receiving any electronic transaction may in good faith agree to process 
the same on the presumption that it is transmitted in lawful manner. Recipient shall 
not be liable or responsible if any complaint is received thereafter in respect of such 
transmission; 

viii. Transmitter agrees that security procedures adopted by the recipient may include 
signature verification, telephone call backs which may be recorded by tape recording 
device and the transmitter consents to such recording and agrees to co-operate with 
the recipient to enable confirmation of such electronic transaction;

ix. Transmitter agrees to indemnify and keep indemnified the AMC, Directors, 
employees, agents, representatives of the AMC, SBI Mutual Fund and Trustees from 
and against all actions, claims, demands, liabilities, obligations, losses, damages, 
costs and expenses of whatever nature (whether actual or contingent) directly or 
indirectly suffered or incurred, sustained by or threatened against the indemnified 
parties whatsoever arising from or in connection with or any way relating to the 
indemnified parties in good faith accepting and acting on electronic transaction or 
relying upon such electronic transaction, which is sent or purported to be sent by the 
transmitter.

The SBIFMPL reserves the right to discontinue the facility at any point of time.

Note 11 - TRANSACTION CHARGES 

In accordance with the terms of the SEBI Circular No. Cir/ IMD/ DF/13/ 2011 dated August 
22, 2011, SEBI has allowed Asset Management Companies (AMCs) to deduct transaction 
charges per subscription of Rs. 10,000/- and above.

Distributors shall be able to choose to opt out of charging the transaction charge. However, 
the ‘opt-out’ shall be at distributor level and not investor level i.e. a distributor shall not 
charge one investor and choose not to charge another investor. As per SEBI Circular CIR/
IMD/DF/21/2012 dated September 13, 2012, distributors shall have also the option to either 
opt in or opt out of levying transaction charge based on type of the product 

Accordingly, the Fund shall deduct  Transaction Charges on purchase / subscription 
received from first time mutual fund investors and investors other than first time mutual fund 
investors through a distributor/agent (who have specifically “opted in” to receive the 
transaction charges) as under:

(i)  First Time Mutual Fund Investor (across Mutual Funds):

 Transaction charges of Rs. 150/- for subscription of Rs. 10,000/- and above will be 
deducted from the subscription amount and paid to the distributor/agent of the first 
time investor and the balance amount shall be invested in the relevant scheme opted 
by the investor.

(ii)  Investor other than First Time Mutual Fund Investor:

 Transaction charges of Rs. 100/- per subscription of Rs. 10,000/- and above will 
be deducted from the subscription amount and paid to the distributor/agent of the 
investor and the balance amount shall be invested in the relevant scheme opted by 
the investor.

(iii)  Transaction charges shall not be deducted for:

(a) purchases /subscriptions for an amount less than Rs. 10,000/-;

(b) transaction other than purchases/ subscriptions relating to new inflows such 
as Switch/  Systematic Transfer Plan/Systematic Withdrawal Plan / Dividend 
Transfer Plan, etc.

(c) purchases /subscriptions made directly with the Fund without any ARN code 
(i.e. not routed through any distributor/agent).

(iv)  Stamp Duty: As per the Notification issued by Department of Revenue, Ministry of 
Finance, Government of India, a stamp duty of 0.005% would be levied on applicable 
mutual fund transactions, with effect from July 1, 2020. Accordingly, pursuant to levy 
of stamp duty, the number of units allotted on applicable transactions (Purchase, 
Switch-in, Dividend Reinvestment & Systematic transactions viz. SIP/STP-in etc.) to 
the unit holders would be reduced to that extent.

Note 12 - DEMAT ACCOUNT

Investors who wish to hold Mutual Fund units in Demat mode must ensure that the sequence 
of names as mentioned in the application form matches with that of the account held with the 
Depository Participant. The application form should mandatorily accompany the latest 
Client Master / Demat Account Statement. If the details mentioned in the application are 
incomplete/incorrect or not matches with the Depository data, in such cases units shall be 
allotted in physical mode. Wherever units are allotted in Demat Mode, Statement of Account 
will be issued by the Depository concerned. Further allotment of units (through additional 
purchase / SIP) in the same scheme/plan will be allotted in Demat mode and investors can 
do further transactions through their Depository Participant only.

Note 13 -  SMS (Short Messaging Service) Transactions facility “(m-Easy)”

The SMS Transactions facility “(m-Easy)” enables Unitholders to subscribe and/or redeem 
Units of the Scheme by sending instructions through SMS from their registered mobile 
phone number on the dedicated number 9210192101. This facility is available for purchase 
and redemption for amounts less than Rs 1 crore. To avail this facility investor needs to 
provide a duly signed m-Easy mobile no. and bank mandate registration form. For purchase 
send SMS “INV <AMOUNT>   <SCHEME CODE>”, for redemption send SMS “RED  
<AMOUNT/ALL>   <SCHEME CODE>”, for switch send SMS SWT  <AMOUNT / ALL>   
<FROM SCHEME CODE>   <TO SCHEME CODE> and for any help send SMS “HELP”. 

For detail term & conditions, please refer SAI/ registration mandate/ website (www.sbimf.
com)

Note 14 - COMPLIANCE REQUIREMENTS UNDER FOREIGN LAWS / REGULATIONS, 
INCLUDING FOREIGN ACCOUNT TAX COMPLIANCE ACT (“FATCA”):

As a part of various ongoing tax and regulatory developments around the globe (e.g. iAs a 
part of various ongoing tax and regulatory developments around the globe (e.g. information 
exchange laws such as FATCA, CRS), financial institutions like SBIFMPL are being cast 
with additional investor and counterparty account related due diligence requirements.

The Central Board of Direct Taxes has notified Rules 114F to 114H, as part of the Income-
tax Rules, 1962, which Rules require Indian financial institutions such as the Banks, Mutual 
Funds, etc. to seek additional personal, tax and beneficial owner information and certain 
certifications and documentation from all our investors and counterparties. In relevant 
cases, information will have to be reported to tax authorities/ appointed agencies. Towards 
compliance, we may also be required to provide information to any institutions such as 
withholding agents for the purpose of ensuring appropriate withholding from the account or 
any proceeds in relation thereto.

The onus to provide accurate, adequate and timely inputs in this regard would be that 
of the investor or counterparty. In this regard, any change in the status or information or 
certification previously provided should also be intimated to SBIFMPL / Authorised Registrar 
/ KRA, as applicable forthwith but not later than thirty days from the date of knowledge of 
such change in status / information. Please note that we will be unable to provide advice to 
you about any tax status or FATCA/CRS classification relevant to your account. It is your 
responsibility to ensure that you record your correct tax status / FATCA/ CRS classification. 
You may seek advice from your tax advisor in this regard.
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Please note that you may receive more than one request for information if you have multiple relationships with SBI or its group entities. Therefore, it is important that you respond to our 
request, even if you believe you have already supplied any previously requested information.

For detail term & conditions, please refer SAI/ registration mandate/ website (www.sbimf.com)

Note 15 - APPOINTMENT OF MF UTILITIES INDIA PRIVATE LIMITED

SBI Funds Management Private Limited (“the AMC”) has entered into an Agreement with MF Utilities India Private Limited (“MFUI”), a “Category II – Registrar to an Issue” under SEBI 
(Registrars to an Issue and Share Transfer Agents) Regulations, 1993, for usage of MF Utility (“MFU”) - a shared services initiative of various Asset Management Companies, which acts as 
a transaction aggregation portal for transacting in multiple Schemes of various Mutual Funds with a single form and a single payment instrument.

Accordingly, all financial and non-financial transactions pertaining to Schemes of SBI Mutual Fund can be done through MFU either electronically on www.mfuonline.com as and when such 
a facility is made available by MFUI or physically through the authorized Points of Service (“POS”) of MFUI with effect from the respective dates as published on MFUI website against the 
POS locations. The list of POS of MFUI is published on the website of MFUI at www.mfuindia.com as may be updated from time to time. The Online Transaction Portal of MFU i.e. www.
mfuonline.com and the POS locations of MFUI will be in addition to the existing Official Points of Acceptance (“OPA”) of the AMC.

Applicability of NAV shall be based on time stamping of application and realization of funds in the bank account of SBI Mutual Fund within the applicable cut-off timing. The uniform cut-off 
time as prescribed by SEBI and as mentioned in the SID / KIM of respective schemes shall be applicable for applications received by MFU (physical / online). However, investors should 
note that transactions on the MFUI portal shall be subject to the eligibility of the investors, any terms & conditions as stipulated by MFUI / Mutual Fund / the AMC from time to time and any 
law for the time being in force.

Investors are requested to note that, MFUI will allot a Common Account Number (“CAN”), a single reference number for all investments in the Mutual Fund industry, for transacting in multiple 
Schemes of various Mutual Funds through MFU and to map existing folios, if any. Investors can create a CAN by submitting the CAN Registration Form (CRF) and necessary documents 
at the MFUI POS. The AMC and / or its Registrar and Transfer Agent (RTA) shall provide necessary details to MFUI as may be needed for providing the required services to investors / 
distributors through MFU. Investors are requested to visit the website of MFUI (www.mfuindia.com) to download the relevant forms.

Note 16 - FACILITATING TRANSACTIONS THROUGH STOCK EXCHANGE MECHANISM

In terms of SEBI Circular SEBI/IMD/CIR No.11/183204/ 2009 dated November 13, 2009, units of the Scheme can be transacted through all the registered stock brokers of the National  Stock 
Exchange of India Limited and / or BSE Limited who are also registered with AMFI and are empanelled as distributors with SBI Mutual Fund. Accordingly such stock brokers shall be eligible 
to be considered as ‘official points of acceptance’ of SBI Mutual Fund.

Further in line with SEBI Circular no. SEBI/HO/MRD1/DSAP/CIR/P/2020/29 dated February 26,2020 it has been decided to allow investors to directly access infrastructure of the recognised 
stock exchanges to purchase mutual fund units directly from Mutual Fund/ Asset Management Companies. SEBI circular has advised recognised stock exchanges, clearing corporations and 
depositories to make necessary amendment to their existing byelaws, rules and/or regulations, wherever required.

Note 17 - ACCOMPANYING DOCUMENTS.

Please submit the following documents alongwith your application (wherever applicable). All documents should be original / true copies certified by a Director / Trustee /  Company Secretary 
/ Authorised Signatory.

Documents Companies Societies Partnership 
Firms

Investments 
through 

POA

Trusts NRI FIIs*

1. Resolution / Authorisation to invest 3 3 3 3 3

2. List of Authorised Signatories with Specimen 
signature(s)

3 3 3 3 3 3

3. Memorandum & Articles of Association 3

4. Trust Deed 3

5. Bye-laws 3

6. Partnership Deed 3

7. Overseas Auditors’s Certificate 3

8. Notarised Power of Attorney 3

8. Notarised Power of Attorney 3

8. Notarised Power of Attorney
9 Foreign Inward Remittance Certificate in case  ayment 

is made by DD from NRE/FCNR A/c where applicable
3

10. PAN 3 3 3 3 3 3 3

11. Know Your Customer (KYC) 3 3 3 3 3 3 3

* For FIIs- A Copy of the SBI registration certificate should be provied

In case of Corporates or Non-Individual investors, all the necessary documents to be submitted along with the application form




