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DAILY TRACKER  

Variable Unit 19-Mar-24 18-Mar-24 20-Mar-23 

Call Rate (WAR) % 6.51 6.55 6.68 

TREP Rate (WAR) % 6.34 6.53 6.67 

IRF Turnover (BSE) ₹ Bn 3.5818Mar 6.8515Mar 1.73 

10 yr. G-sec(7.182033) % 7.10 7.09 7.33 

Net Liquidity (+injection) ₹ Bn 729.1818Mar 712.5715Mar 790.78 

10 yr Corp. Spread bps 46.19 47.19 50.37 

₹ / $ ₹ 83.04 82.91 82.64 

1 yr NDF ₹ 84.37 84.28 84.65 

Sensex - 72012 72748 57629 

Nifty - 21817 22056 16988 

SBI Share Price ₹ 724 731 519 

Net FII $ Mn -250.76 231.37 374.85 

Brent Crude $/bbl 86.8 86.9 73.8 

Gold $/oz 2155 2160 1978 

US 10yr G-sec % 4.32 4.32 3.49 

Dollar Index - 103.92 103.58 103.28 

WEEKLY/FORTNIGHTLY TRACKER  

Weekly Variable Unit 08-Mar-24 01-Mar-24 10-Mar-23 

Forex Reserve $ Bn 636.1 625.6 560.0 

CIC (O/S) ₹ Bn 34926 34574 33736 

G Sec Borrowings (YTD) ₹ Bn 15430 15430 14210 

SDL Borrowings (YTD) ₹ Bn 8423 8143 6488 

Loans & Advances State ₹ Bn 92.59 32.52 7.36 

Fortnightly Variable Unit 23-Feb-24 09-Feb-24 24-Feb-23 

M3 % YoY  11.4 11.8 9.5 

ASCB Deposits % YoY  13.1 13.6 10.1 

ASCB Credit % YoY  20.5 20.3 15.5 

 C-D Ratio % 80.22 79.96 75.30 

MONTHLY TRACKER  

Variable Unit Feb-24 Jan-24 Feb-23 

Repo Rate %  6.5008Feb24 6.5008Dec23 6.5008Feb23 

SBI 1-Yr MCLR % 8.6515Feb24 8.6515Jan24 8.515Feb23 
CPI-Combined % YoY 5.09 5.10 6.44 

Core CPI % YoY 3.37 3.53 6.12 

WPI % YoY 0.20 0.27 3.85 

IIP % YoY 3.8Jan24 4.2Dec23 5.8Jan23 

SBI Index Monthly - 55.1 55.0 55.5 

Merchandise Exports 
$ Bn 41.4 36.9 37.0 

% YoY 11.9 3.1 -0.4 

Merchandise Imports 
$ Bn 60.1 53.4 53.6 

% YoY 12.2 1.0 -4.2 

Merchandise Balance $ Bn -18.7 -16.5 -16.6 

Net FDI  $ Mn 5740Jan24 -3864Dec23 3364Jan23 

Life Insu. Pre. (New) % YTD -0.22 -3.99 25.06 

Net AUM of MFs ₹ Bn 54525 52740 40688 

US Non-Farm Payroll ‘000 275 229 248 

QUARTERLY TRACKER  

Variable Unit Q3FY24 Q2FY24 Q3FY23 

GDP Growth % 8.4 8.1 4.3 

CAD  % GDP -1.0Q2FY24 -1.1Q1FY24 -3.8Q2FY24 

OMOs (Net) ₹ Bn -100
 

-85
 

-103
 

Capacity Utilisation % 74.0Q2FY24 
73.6Q1FY24 74.0Q2FY24 

Gross NPA % 3.2Sep23 3.9Mar23 5.0Sep’22 

CRAR % 16.8Sep23 17.1Mar23 16.0Sep’22 

ANNUAL TRACKER  

Variable Unit FY24 FY23 FY22 

GDP  Growth % YoY 7.6 7.0 9.7 

Agri. & Allied % YoY 0.8 4.7 4.6 

Industry % YoY 9.0 2.1 12.2 

Services % YoY 7.5 10.0 9.2 

CAD % GDP -1.4 (SBI) -2.0 -1.2  

Fiscal Deficit % GDP 5.8 6.4 6.8
 

Global Growth (IMF) % YoY 3.22025 3.12024 3.12023 

EMEs Growth (IMF) % YoY 4.22025 4.12024 4.12023 

ECONOMIC DEVELOPMENTS 

 National Highways Infra Trust (NHIT), has successfully concluded 
fund-raising through ’InvIT Round-3’ for National Highway 
stretches of aggregate length of 889 kilometers at an Enterprise 
Value of over Rs. 16,000 crore, which is the largest monetization 
by NHAI and one of the largest transactions in the history of 
Indian road sector.  

 The BoJ raised its short-term interest rates to around 0% to 
0.1% from -0.1%, ending Japan's negative rates regime in place 
since 2016. The BoJ also announced the abolition of its radical 
yield curve control (YCC) policy for 10-year Japanese  
government bonds, which the central bank has employed to 
target longer-term interest rates by buying and selling bonds as 
necessary in a fight to boost persistently low inflation. In the 
roughly 8 trillion dollar JGB market, BoJ has had an  
overwhelming share (47.1% as on June’2023 against 43.7%  
pre-pandemic in Dec’19). 

 FIEO expects India’s merchandise exports are expected to reach 
USD 450 billion by the end of this fiscal despite geo-political 
challenges like the Red Sea crisis. Red Sea crisis challenges by 
ensuring the availability of marine insurance and rational  
increase in freight charges. 

 RBI in it’s Monthly Bulletin highlights that Economic activity 
gained momentum in February 2024 after witnessing a slight 
moderation in January and GDP growth for Q4:2023-24 is  
nowcast at 7.2%. RBI’s estimated GDP growth is likely to remain 
robust at 7.4% during 2024-25.  The CPI inflation is projected to 
average 4.4% during 2024-25, lower than 5.4% projected for 
2023-24 with most of the decline occurring in H1:2024-25. SBI 
expects GDP growth would be higher than of RBI/NSO both in 
FY24 and FY25 but inflation will be in similar lines.  

MARKET DEVELOPMENTS 

 After witnessing mild recovery in the previous session, the bears 
came back heavily today and dragged the BSE Sensex into the 
negative territory for 2024. The benchmark indices opened on a 
negative note and extended the losses as the day progressed 
with Nifty and Sensex breaking 21,800 and 72,000, intraday, 
amid selling across the sectors. At close, the Sensex was down 
736.37 points, at 72,012.05, and the Nifty was down 238.20 
points at 21,817.50. 

 Rupee depreciated 12 paise to 83.04 against the US dollar, 
weighed down by a heavy selloff in domestic equities and  
persistent foreign capital outflows. Besides, a surging greenback 
against major crosses overseas also pulled down the other local 
currency. 

 FII outflow today was $250.76 mn (Equity outflow: $140.71 mn, 
Debt outflow: $94.24 mn, Debt VRR outflow: $13.89 mn and  
Hybrid outflow: $1.92 mn). Total FII inflows for CY24 is $9.1 bn. 
Inflows in FY24 is $40.8 bn. 

Year/Quarter 
GDP Growth CPI Inflation 

RBI SBI RBI SBI 

Q4:2023-24 7.2 7.5 5.0 5.1 

FY 2023-24  7.6 (NSO) 7.9 5.4 5.4 

Q1:2024-25 8.1 - 4.7 4.8 

Q2:2024-25 6.6 - 4.4 4.0 

Q3:2024-25 8.0 - 4.3 4.7 

Q4:2024-25 7.1 - 4.3 4.4 

FY 2024-25 7.4 8.0 4.4 4.5 


