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REVISED INDEPENDENT AUDITOR’S REPORT
To the Members of SBI Funds Management Limited
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone financial statements of SBI Funds Management
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss (including other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and notes to the Standalone Financial
Statements, including a summary of significant accounting policies and other explanatory information
{hereinafter referred to as “the Standalone Financial Statements”).

We had already audited the Standalone Financial Statements of the Company and issued our Auditor's
report thereon vide report dated April 21, 2025 bearing UDIN: 25147370BMHZKEB338. The Standalone
Auditor's Report has been revised pursuant to observations issued by the office of the Comptroller and
Auditor General of India {{C&AG’). Although the observations of C&AG do not have any impact on state
of affairs, profit or cash flow position of the Company, the Auditor's Report has been revised in respect
of certain matters detailed under the ‘Other Matters’ paragraph.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (“Ind AS") prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, the
profit and total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of standalone financial statements in accordance with the Standards on
Auditing (“SAs") specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI") together with the independence
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Standalone
Financial Statements.
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Information Other than the Standalone Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsibie for the preparation of other information. The other
information comprises the information included in the Company’s Annual Report but does not include
the Standalone Financial Statements and our audit report thereon. The Company’s Annuat Report is
expected to be made available to us after the date of this audit report.

Qur opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, cur responsibility is to read the
other information identified above when it becomes available and, in doing so, cansider whether the
other information is materially inconsistent with the Standalone Financial Statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134({5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This respensibility also includes maintenance of adequate accounting records in accerdance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and cther irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Company's Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Board of Directors
either intends fo liguidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

QOur objectives are to cbtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and apprepriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contrel,

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to the Standalone Financial Statements, in place and the
operating effectiveness of such controis;

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management;

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. !f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to medify our opinion. Qur conclusions are
based on the audit evidence obtained up fo the date of our auditor's report. However, future
events or conditions may cause the Company tc cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentafion;
Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowtedgeable user of the standalcne financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) Planning the scope of our audit work and in
evaluating the results of our work; and (ii) To evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal centrol that we identify during our audit;

We also provide thase charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ali
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matters

Pursuant to observations of C&RAG, the following revisions have been made in the original CARC Report

(bearing UDIN: 25147370BMHZKEB338} in Annexure A hereto:

(1) Clause 3{iii) of the Order: The details of investment made in wholly owned subsidiary and loans
granted or outstanding with other parties have been rectified.

{2) Clause 3{vii){b) of the Order: The amount of dues outstanding in respect of Goods and Services Tax
which have not been deposited on account of dispute has been revised to include the amount of
penalty and interest along with the tax amount.

Qur opinion is not modified in respect of these matters.

Report on Other Legat and Regulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of section 143(11) of the Act, we report in “Annexure A”, a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. Please refer
the ‘Other Matters’ paragraph detailing revisions made in the CARO Report in Annexure A pursuant
to audit observations of C&AG.

{2} As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss {including Other Comprehensive Income},
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report
are in agreement with the books of account:

d. In our opinion, the aforesaid standalone IND AS financial statements comply with the IND AS
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended:;

e. On the basis of the written representations received from the directers as on March 31, 2025,
and taken on record by the Board of Directors, nene cof the directors is disqualified as on March
31, 2025 from being appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference to the Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure B wherein we have expressed an unmadified apinion;

g. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, in our opinion and to the best of cur information and
according to the explanations given to us, the remuneration paid by the Company tc its directors
during the year is in accordance with the provisions of section 197 of the Act.

h. With respect to the other matters tc be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according 1o the explanations given to us:

i. The Company has disclosed the impact of pending litigations en its financial position in its
Standalone Financial Statements. (Refer Note 27 1o the Standalone Financial Statements);




i. The Company did not have any long-term contracts including derivative contracts for which
there were material foreseeable losses,

iii. There were no amounts which were required to be transferred to the investor Education and
Protection Fund by the Company.

iv. 1. The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds} by the Company to or in any other persen(s) or entity(ies),
including foreign entities (“intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or an behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

2. The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity{ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

3. Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and {ii) of Rule 11{e), as provided under (1} and (2) above,
contain any material mis-statement.

v. The interim dividend declared and paid by the Company during the year and until the date of
this report is in compliance with Section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail {edit log)
and the same has operated and is being preserved by the Company as per the statutory
requirements for record retention throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with.

(3) As required by Section 143 (5) of the Act, with respect to reporting under the directions issued by
the Comptroller and Auditor-General of India, we report that:

Sr. | Directions issued by the Comptroller | Auditor’s Comment
No | and Auditor General of India
(@) | Whether the Company has system in place | The Company has a system in place to
to process all the accounting transactions | process all the accounting transactions
through IT system? If yes, the implications | through IT system. As such, we have not
of processing of accounting transactions | come across any accounting transactions
outside IT system on the integrity of the | processed outside IT system which would
accounts along with the financial | have an impact on the integrity of the
implications, if any, may be stated. accounts or any financial implications.

(b) | Whether there is any restructuring of an | Based on our examination of relevant
existing loan or cases of waiver/write off of | records of the Company and the
debts /loans/ interest etc. made by a lender | information and explanations received
to the Company due to the Company's | from the Management, there were no
inability to repay the loan? If yes, the | borrowings made by the Company and
financial impact may be stated. Whether




such cases are properly accounted for? (in
case, lender is a Government Company,
then its direction is also applicable for
statutory auditor of lender Company)

hence this clause is not applicable for the
year 2024-25.

(c}

Whether funds (grants/subsidy etc.)
received/ receivable for specific schemes
from centrall state government or its
agencies were properly accounted for/
utilized as per its term and conditions? List
the cases of deviation.

Based on our examination of relevant
records of the Company and the
information and explanations received
from the Management, there are no funds
received/ receivable from Central{State
agencies and hence this clause is not
applicable for the year 2024-25.

For Kirtane & Pandit LLP
Chartered Accountants
Firm's Registration No.: 106215W/W100057

Mittal Shah
Parther
Membership No.: 147370

UDIN: 25147370BMHZOP1603

Place: Mumbai
Date: June 23, 2025
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REVISED ANNEXURE A TO THE INDEPENDENT AUDITCR’'S REPORT

[Referred to in paragraph 1 under ‘Report an Other Legal and Regulatory Requirements' in the
Independent Auditors’ Report of even date to the members of SBI Funds Management Limited
{“the Company™) on the Standalone Financial Statements as of and for the year ended March 31,
2025]

{)  Inrespect of the Company’s Property Plant and Equipment ("PPE”™) and Intangible Assets:

(@) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant detaiis of
right of use assets

(B) The Company has maintained proper records showing full particulars of Intangible
Assels.

(b) As per information and explanations given to us, physical verification of PPE has been
camried out by the Management during the year in accordance with the phased programme
of verification of all assets. As informed, no material discrepancies were noticed on such
verification; there are a tofal of 263 branches, out of which physical verification has been
completed for 70 branches in FY 2024-25.

(¢} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the fitle deed of immovable property is held in
the name of the Company;

{d} According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not revalued its PPE or Intangible asset
during the year.

{e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the Company for holding any benami property under the
Benami Transactions {Prohibition} Act, 1988 (45 of 1988) and rules made thereunder.

{ii} (a) Since the Company is a service provider, clause 3(ii) (a) of the Order pertaining to physical
verification of inventory is not applicable o the Company;

(b) Clause 3(ii)}(b) pertaining to sanctioning of working capital loan on the basis of security of
current assets is nof applicabie to the Company since it has not borrowed any loan in the form
of working capital from banks or financial institutions during the year.

(iif)  According to the infarmation and explanations given to us and on the basis of our examination of
the records of the Cempany, the Company has made investment amounting to Rs.2,500 lakhs in
fts wholly owned subsidiary in IFSC —GIFT Clty, SBI Funds International (IFSC) Limited, during the year.
The Company has not made any other investments in or provided any guarantee or security or
granted loans or advances in the nature of loans, secured or unsecured, to firms, limited liability
partnership or any other parties during the year.
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(@) The details of loans or advances or guarantees or security granted during the year and
outstanding as on March 31, 2025 are given below:

Sr. | Particulars Guarantees | Security | Loans Advances in the
No nature of loans
1 Aggregate amount granted / provided during the year (Rs. in Lakhs)

- Subsidiaries Nil Nil Nl Nil

-Joint Ventures Nit Nil Nil Nil

- Associates Nil Nil Nil Nil

- Dthers Nil Nil Nil Nil
2 Balance cutstanding as at March 31, 2025 (Rs. in Lakhs)

- Subsidiaries Nil Nil Nil Nil

- Joint Ventures Nil Nil Nil Nil

- Associates Nil Nil Nil Nil

- Others (SBl Funds | Nil Nil 3,265.23 Nil

Management Limited —

Employee Welfare

! Trust)

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our apinicn, the investments made during the year and
terms and conditions on which these are made during the year are, prima facie, not
prejudicial to the interest of the Company.

(c) In respect of loan granted by the Campany, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments are being made in accordance
with the terms of the agreement between the Company and such party.

{d) There is no amount which is overdue for more than 90 days in respect of lcan granted to
such party.

(e) During the year, the Company has not renewed or extended any loans or advances nor has
it granted any fresh loans to settle the overdues of existing loan given to the same parties
during the year.

{fi The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

{iv) The Company has not given any loans, guarantees or securities in respect of provisions of
sections 185 and 186 of Companies Act, 2013. Further, in respect of investments made,
the Company has complied with the provisions of section 186 of the Companies Act, 2013;

(v} In our opinion the Company has not accepted deposits or the amounts which are deemed
to be deposits, within the meaning of sections 73 to 76 of the Act or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under. Hence clause 3
{v) of the order is not applicable to the Company;

{vi) The Central Government has not prescribed the maintenance of cost records for any of the
products of the Company under sub-section (1) of section 148 of the Act and the rules
framed there under.

{vii)

(a) According to the information and explanations given to us and the records examined by
us, the Company is regular in depositing undisputed statutory dues, including provident
fund, income-tax, service tax, cess, Goods and Service Tax and other statutory dues
applicable to the Company with appropriate authorities;

According to the informaticn and explanations given to us, no undisputed amounts payab
in respect of provident fund, income tax, service tax, cess, Goods and Service Tax and a
other material statutory dues applicable to the Company, were outstanding as on the lag



day of the financial year, for a period of more than six months from the date they became
payable;

{b) According to the information and explanations given to us, there are no dues outstanding
in respect of income tax or service tax or Goods & service tax which has not been deposited
an account of any dispute except the following:

Sr | Name of Statute | Nature of Dues Forum Where Amount (In Period block to
No. Dispute is Lakh) which it relates
pending
1 Central GST ineligible Input Commissioner 13,164* July,2017-
Act, 2017 Tax Credit Appeals October,2018

(*) Please refer Note nos. 12 and 27 of the Standalone Financial Statements
{viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or disclosed

any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

{ix) The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under ciause 3 {ix) {a) to
(f) of the order is not applicable to the Company

{x}) (8 The Company has not raised money by way of initial public issue offer / further public offer

(including debt instruments) during the yvear. Therefore, reporling under clause (x){(a) of

paragraph 3 of the Order is not applicable.

{(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures {fully, partially or optionally convertible) during the year. Therefore,
reporting under clause (x){b} of paragraph 3 of the Order is not applicable.

{xi} (a) Based onthe information and explanations provided to us by the management, three cases

of fraud have been reported.

In one case where we have been informed that one employee of the company had
allegedly misappropriated funds of some investors amounting to ¥492 Lakh. In ancther
case it was informed to us that Rs 203 Lakh has been siphoned off from the investor’s
folios by third party. Further we have been informed that there was fraudulent transmission
of a portfolio involving amount of ¥1.86 lakh

{b) Mo report under section 143(12) of the Act has been filed with the Central Government by
the auditors of the company in Farm ADT-4 as prescribed under Rule 13 of Companies
{Audit and Auditors) Rules, 2014, during the year or upto the date of this report.

(c) There are no whistle blower complaints received by the Company during the year and upto
the date of this report.

{xii} In our epinion, the Company is not a Nidhi Company. Therefore, reporting under clause
(xii) of paragraph 3 of the Order is not applicable.
{xiii) According to the information and explanations given to us and based on our examination
of the records of the Cempany, all transactions anterad ints by tha CGompany with the
related parties are in compliance with Sections 177 and 188 of Companies Act, 2013 where
applicable, and details of such transacticns have been disclosed in the Standalone
Financial Statements, as required by the applicable ind-AS;

(xiv) (a) In our opinion and according to the information and explanations given {o us, there axis
an adequate internal control system commensurate with the size of the Company and t g

nature of its business.



(xv)

(xvi)

{xvii)

{xviii)

(xix)

(xxi)

(b)

The reports of the Internai auditor for the year under audit have been considerad by us
during the audit.

According to the information and explanations given to us and based on our examination
of the records, the Company has not entered during the year into any non-cash
transactions with its directors or persons connected with them and hence reporting under
clause 3 (xv) of the Order is not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. The Company has not conducted any Non-Banking Financial or Housing
Finance activities during the year and the Company is not a Core Investment Company
(CIC) and hence reporting under clause 3 (xvi} b, ¢ and d are not applicable.

The Company has not incurred cash losses in the current and the immediately preceding
financial year.

There has been ng resignation of the statutory auditcrs during the year and accordingly,
reporting under clause {xviii) of paragraph 3 of the Order is not applicable.

Cn the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other informaticn accompanying the financial
statements and based on our knowledge of the Board of Directors and management plans,
we are of the opinion that no material uncertainty exists as on the date of the audit report
that Company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date

(a}) According to the information and explanations given to us and based on our
examination of the records of the Company, there is no unspent amount under sub-section
{5) of Section 135 of the Act pursuant to any project other than ongaing projects as on
March 31, 2025. Accordingly, reporting under clause 3(xx){a) of the Order is not applicable.

{b¥The amount remaining unspent under sub-section {5) of section 135 of the Companies
Act, pursuant to any ongoing project, has been transferred to special account in compliance
with the provision of sub-section {6} of section 135 of the said Act.

Since this is report on the standalone Financial Statements of the Company, reporting
under clause 3 (xxi} is not applicable.

For Kirtane & Pandit LLP
Chartered Accountants
Firm's Registration No.: 105215W/W100057
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Mittal Shah
Partner
Membership No.: 147370

UDIN: 25147370BMHZOP 1603

Place: Mumbai
Date: June 23, 2025
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REVISED ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

[Referrad to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of SBI Funds Management Limited of even date]

Report on the Internal Financial Controls with reference to Financial Statements under clause (i)
of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the standalone financial statements of
$BI Funds Management Limited ("the Company”) as of March 31, 2025 in conjunction with our audit of
the Standalone Financial Statements of the Company far the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
with reference to standalone financial statements based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal controls stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India {‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were cperating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to Company’s palicies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls with reference to
the standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing specified under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to the standalone financial
statements were established and maintained and if such conirols operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controfs with reference to the standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to the standalone financial statements included
obtaining an understanding of internal financial controls with reference to the standalone financial
statements, assessing the risk that 2 material weakness exists and testing and evaluating the design and
operating effectiveness of internal control based cn the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to the Standalone Financial
Statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control with reference to standalone
financial statements includes those policies and procedures that: 1. Pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; 2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and 3. Provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial control with reference to standalone financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, o the best of our information and according to the explanations given 1o us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting with
reference to the Standalone Financial Statements, and such internal financial contrels with reference to
standalone financial statements were operating effectively as at March 31, 2025, based on the internal
financial controls criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Control Over Financial Reporting issued
by ICAI

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No:105215W/MW100057

Mittal Shah
Partner
Membership No:147370

UDIN: 25147370BMHZOP 1603

Place: Mumbai
Data: June 23, 2025



SBI FUNDS MANAGEMENT LIMITED
Balance Sheet

(% In Lakhs)
. Note As at As at
Particulars No. 31 Mar 2025 31 Mar 2024
ASBETS
(1} Financial Assets
{a) Cash & Cash Equivalents 2 1,283.11 215 54
{b)  Bank Balance other than (a} abave 3 5,904 38 5,471 69
ic} Receivables
{i} Trade Receivables 4 12,076 81 10,697 72
{d) Loans 5 329032 4,523.71
(2] Investments 5] 8,08,206.33 6,60,891.32
if) Cther Financial Assets 7 594,64 8068.07
Sub-total - Financial Assets 8,31,655.59 6,82,609.05
{2y Hon Financial Assets
{a) Current Tax Assets (Net) 436.55 104 67
{b] Property, Plant and Equipment 9 26,319.08 25,100 12
{c}  Capital Work in Progress 10 10,996 47 -
{d}  Other Intangible Assets 1 34343 593.06
{&) Other Non-Financial Assets 12 5,387.09 2,906 57
Sub-total - Mon Financial Assets 43,482,63 28,704.42
Total Assets 8.75,138.22 7,11,313.47
LIABILITIES AND EQUITY
Liabilities
(1) Financial Liabilities
{a) Payables
{I} Trade Payables
{i} Tota! outstanding dues of ITIICI‘O 13 244 27 54.29
enterprises and small enterprises
{ii} Total outstanding dues of creditors
other than micro enterprises and smail 13 1,817 82 1,788.97
enterprizes
{b) Other Financial Liabilities 14 15,4138 35 12,9489 02
Sub-total - Financial Liabilities 17,281.49 14,792.28
(2) Non Financial Liabilities
{a) Provisions 15 15,690 97 13,019 80
{b) Deferred Tax Liabilities (Net) 8 13,774.62 7.257.93
{c}  Other Non-Financial Liabilities 18 163 95 552 97
Sub-total - Non Financial Liabilities 28,629.54 20,830.70
Equity
{a) Equity Share Capital 17 508208 508340
{p) Other Eguity 18 52314510 6,70,627 09
Sub-total - Equity 8,28,227.19 6.756,600.49
Total Liabilities and Equity 8.75,138.22 7.11,313.47
Summary of Material Accounting Policies 1
Other Notes to the Financial Statements 2-48

The accompanying notes form an integrat part of the financial statements

As per our report of even date

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No: 105215W/AA-100057

0

Mittal Shah
Partner
Membearship Ma: 147370

For and on behalf of the Board of Directors of

SBl Funds Management Limited

Challa Sreenivaéulu Setty
Chairman
DIN 08335249

DTN 2514337 08MHZEKES33 8

Flace: Mumbai
Date ; 21 April 2025

o

|
==FTenys|De Camgigneulles

Director

DIN 0BT16335

Date : 21 April 2025

4.

Nand Kishore
Managing Director & CEQ
DIN 10237736

Voo tBr

Vinaya Datar
Chief Gompliance Officer &
Company Secretary

M. No 15527

inder huliani
Chief Financial Officer




SBl FUNDS MANAGEMENT LIMITED
Statement of Profit and Loss

(¥ In Lakhs)
, Mote For the Year Ended For the Year Ended
Particulars
No. 31 Mar 2025 31 Mar 2024
Revenue from Qperations
(i} Asset management fees 19 3,58,509.61 2,68278.45
{ii) Met gain on fair value changes 20 45 577.91 58,262.39
1. Total revenue from operations 4,05,087.52 3,26,540.84
1l. Other Income 21 18,129.95 15,975.71
IIl. Total Income [ 1+l 4,23 217 47 3,42 516.55
Expenses
(I} Finance cost 40 85717 771.06
(il Scheme expenses 6,046.76 4.666.13
(i} Employee benefit expenses 22 41,857 62 36,838.76
{iv) Depreciation and amortization expense g, 11 393515 3,699.63
(v) Other expenses 23 33,54348 28937.85
IV, Total expenses 86,240.19 74913.43
V. Profit / {Loss} before exceptional items and tax { HI-IV ) 3,36,977.28 26760312
VI. Exceptional tems - -
VII. Profitf{loss) before tax [ V-V1 )} 3,36,977.28 26760312
VIll. Tax Expense:
- Gurrent Tax 24 77.000.00 55,050.00
- Deferred Tax 25 6,831.34 6,257 95
1X. Profitf (loss) for the period { VII-VII ) 2.53.145.94 2,06,295.17
X. Other Comprehensive Income
Iterns that will not be reclassified to profit or loss
i) Remeasurements of the defined benefit plans {1,250.22) {81.03)
ity Deferred tax on above 31465 20.40
iiiy Foreign currency translation - 0.85
Xl. Total Comprehensive Income for the period (IX+X) 2.52 210.37 2,06,235.37
Xll. Earnings per equity share (Face value of ¥ 1 each) 26
Basic (¥) 49 .90 40 .80
Diluted (%) 49.77 40.70
Summary of Material Accounting Policies 1
ther Motes to the Financial Statements 2-49
The accompanying notes form an integral part of the financial statements.
As per our report of even date
For Kirtane & Pandit LLP For and on behalf of the Board of Directors of
Chartered Accountants 5Bl Funds Management Limited
Firm Registraticn No: 105215W/AW-100057
@ k ” "
Mittal Shah alla Sraenivasulu Setty Nand Kishore
Partner Chairman Managing Directer & CEOQ
DIN 08335249 DIN 10237736
Membership No: 147370
UDIN: 251433F0BMHZKES 335 = Vaalak
ehysiDe Campigneulles Vinaya Datar
Director Chief Compliance Officer &
DIN 03716335 Company Secretary
M. No 15527

Place: Mumbai Indarf utiani
Date : 21 Aprit 2025 Date : 21 April 2025 Chief Financial Officer




SBI FUNDS MANAGEMENT LIMITED
Statement of Cash Flows

{¥ [n Lakhs}

Forthe Year Endad

For the Year Ended

Particulars
31 Mar 2025 31 Mar 2024
Cash Flow from Operating Activities
MNet Profit Before Tax 3236977 28 26760312
Adjustments for:
Depreciation and Amerizaticn 393515 269963
Finance cost 857 17 ¥7106
Empleyee Stock Option Expenses 2,673 16 2,787 81
[Prafity JLoss on sale of Property, Planl, Equipment {MNel} (5 85} (1331
Exchange Flucwations {0 B85} 085
Fair valualions of Investment (Mat) {39,133 30) (53,877 873
Gain on salefredemption of investments {7444 61) (4,384 B2}
Interest incame oninvestmants. {16,085 29} (14,432 48)
Distribution inceme from [nvit 246 50§ -
Distnbution inceme from ATF (366 BE) (244 22)
Interst on nan (27391} (295 85)
Cividend fram Mutual Fund - 2708
{Hher Interest income - staff Inans {051} (o &hn
Dividend from Subsidiary 693 32} {415 33
Dividend incoms {161} {181
Operating profit before working capital changes 2.80,289.44 2,01,219.5Q
Decrease / {Increase) in Glher Bank Balance (432 89) (2,103 50)
Decrease / (Increase) in Trade Receivables (1,379 09) 15.097 38)
Decrzase f {Increase] in Other Financial Assels (34 57) 34 80
Decrease | {Increase) in Cther Non Financial Assets (2,480 52) {615 17)
{Decreass) f Increase in Trade Payables 168 88 485 70
{Decrease) [ Increass in Olher Financial Liabilities H48 22 1,305 95
{Decreasa) f Increase in Provisions 1,420 85 1,893 03
{Docrease) / Incregse in Cther Non- Financizl Liabiliies 1388.02) (216.31)
Met Cash Generated from Operations 2,77,918.60 1,23 545,62
Income taxes paid net of refund .if any [77.331 88) (52,958 08)
Met cash generated from Operating Activities (A} 2,00,570.72 1,40,548.54
Cash Flow from Investing Activities
Furchase of Intangible 2ssats (30 17} 231 37}
Purchase af Tangible assets (11,887 ¥3) [B52 93]
Purchase of Invesiments {3,20,140 68} (3,15.326 30)
Proceeds from Sale of Investments 230,777 39 1,73.816 85
Loan to Staff and Employee Welfare Trusl {Including Interest Accrued) 1,507 &1 (28 B3}
Dividend received on investments 161 L=
Dividend from subsidiary 693 92 41533
Income from [nvit 346 50 -
Income from A&IF JI66 96 244 22
Interest income on investments 13583 48 11,798.43
Net Cash usad in Invasting Activities (B} {33 684.61) {1,30,355.69)
Cash Flow from Financing Activitias
Froceeds from issuance of share capital 9,250 90 1007505
Principal slement of lease payments (2,433 28) [2,1B8 26}
Intersst element of lzase payments (857 17} {771 08}
Interim Dividend paid 11.11.¥98.99) (20.253 59)
Net Cazh used in Financing Activitias {C) £1,05,830.64) {13,138 86)
Net Increase in Gazh and Cash Equivalents (A + B + C) _1.067.57 {2,256.01)
53: ANO CASH EQUIVALENTS AT THE BEGINNING OF THE 315.54 .64
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1,283.11 215.54
Cash and Cash Equivalent camprising of ;
Cash 043 026
Cheques in hand - -
Balance with banks in currant accounts 1,282 68 215 26
Total 1,283.11 215.54

Note : The above Stalement of Cash Flows has been prepared under [he “ndirect Method® as set cutin Ind A5 7, 'Statement of Cash

Flows' and previous year figuras have baen regroupad

Summary of Matenial Accounting Policies
Other Wotes fo lhe Financial Slatements
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As per ouf report of even date

Fer Kirtane & Pandit LLP
Chartered Accountanls
Fumm Registeairen No. 10521 5WANV-100057

Mittal Shah
Partner
Membership No: 147370

UDIN'! 25 I433F0BMHZ e 8235

Flace: Mumbai
Cate : 21 April 2025

Fer and on behalf of the Board of Direciers of

38| Funds Management Limited

OIN 08335249

Danys Ve Campigreulles

Diracter

DN 08716335

Date @ 2t April 2025
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Nand Kishore
Managing Director & CED
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Vinaya Datar
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& Company Secretary
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SBIFUNDS MANAGEMENT LIMITED

Statemnent of Changes in Equity

a.

-

Equity Share Capltal:
[t In Lakhs]
Balance Changes in Balance
Particulars ‘?t the Eqn._uty Sha.re atthe end af
beginming of | Capital during N
tha year
the year the year
Equity Shares of ¥ 1 each, fully paid up { Previous Year ¥ 1 aach, fully paid up}
As at 3 March, 2025 5,063.40 18 69 5,082.08
As at 31 Mareh, 2024 503724 2616 5,063.40

[*3.47609 (PY 517,174 shares held by 58! Funds Management Limited — Emplayee Wetfsre Trusl (EWT ) Raler Nole No 24 for datails on EWT)

the defined benefit olans inetoftax L
Reclassification o Profil & Loss Account *

Other Equity

i In Lakhs}

Reserves ang Surplus :

P Other cuventy | Total Other
Particulars Sr:lare. Securitias General Shares ?llon Retained Comprehensi trans|ation Equity
Application | o nium Reserva | CuSRNding | poinge Income
Maney Account reserve

Opzning bajance as at M1 April, 2024 2303368 1276009 7|, ezssamot| o is06nf 00 085 670,627.08
- . - 253,145 924 253 14594
INCome - Ramaasure . . _ t935 5?] 1935 57}

ESDP)
Transfer from Share CQptions Culstanding Account to Securites

(10,075 05}

Total Comprehensive Income for tha year . ___(;_!3_?.__5_] L
Transfer tnlffrom retamed eamlngs
Olher addmnnsfdeductlons dunng the year c -
tsrim Dividend for F . 141,805 88)
-V\ddlt n; durmg the year {lowards nptlons axarcisad) - - 1€ 501 11
o “.é g T | R I N DR S W
[Transfer from Share Optlone Dulstandlng ‘Account to Ratainad
Eamings (towards vested ppticns cancelled) ) 07 174 ) )
Changes during tha year - 12,379.95 500,00 (267.32)}  {1,12.304.14) (89,601 51}
Closing Batance as at 31 March, 2025 A5.419 63 13,260.08 5531.75 770,379 81 {1,446.18) - 6,23,145.10
* Consaquant ta chasure of (FSC Branch {Reter Mote 330

s at 0 Agril, 2023 10,218, 32 12,260.09 583922 | 44104784 tasogy| e | 47180883
ot o _ ) _ _ —— = el SN LA TUL Y IR S o 205.295 " ____ T geszssar
e e o meneasranar gaiss o : : : : 059 w0s9
Foreign cumrancy ransalation during lhé S;ear ) T - O - - 085
Total Comprehensiva 1 For th - 2,06,295.17 (6065 2,06,235.3T
franm ar - e v o SRS
Other Addltlons."Deductlons g e yenr R B R S SR oy
intesim Dividend for Fr 202334 e B i I S T T (2025359
Addmn dunng the yéa m ) . . 20'12354
Utilised during the year {on account of allatment of shares under . N - "

[10,075.05)

{Premium {towards aptions exercised) 277447 - (2,774 47}

Transfer from Share Optigns Dulstanding Account to Retained | "W D e S B

{Eamings (lowards vested optians ¢ancelled) - - (48 43} 48 49 - .
Changes during the year 12,823 36 500.00 {35154 (20,705.10) - {7,416.89)
Clesing Balance as at 31 March, 2024 2303968 12,760.09 5,795.07 6,29.538 01 1510611 0.85 §,70,627 09

Summary of Material Accounting Policies
Other Notes lo the Financial Staterments
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Material Accounting Policies: SBl Funds Management Limited — Standalone

Company Overview

SBI Funds Management Limited ('SBIFML/ the Company’) was incorporated on 7th February
1992 under provisions of the Companies Act, 1956 (Act). The Company is a joint venture
between SBI and AMUNDI.

The Company was granted approval by Securities and Exchange Board of India (SEBI) under
SEBI (Mutual Funds) Regulations, 1993, subsequently replaced by SEBI (Mutual Funds})
Regulations, 1996, to act as the Investment Manager of SBI Mutual Fund ('the Fund’). The
Company manages the Investment Portfolios of the scheme(s) launched by the Fund and
provides various administrative services to the Fund as laid down in the Restated and
Amended Investment Management Agreement dated March 12, 2024. The Company has a
wholly owned foreign subsidiary namely SBlI Funds Management (International) Private
Limited, which is based at Mauritius and manages Off-shore Funds.

The Company is also registered with SEBI under the SEBI (Portfolio Managers) Regulations,
1993 subsequently replaced by SEBI (Portfolic Managers) Regulations, 2020 and provides
Portfolic Management Services (PM3) to domestic and international clients.

The Company also offers alternate asset investment products through Alternative Investment
Funds (AIF). The Company is acting as Investment Manager of SBI Alternative Equity Fund
& SBI Alternative Debt Fund which is registered with SEBI as a category lIt & category Il AlF
respectively under SEBI (Alternative Investment Funds) Regulations, 2012. Further, the
Company also acts as an Investment Manager to Corporate Debt Market Development Fund
(CDMDF), an AlF set up under SEBI AlF Regulations, for developing a Backstop Facility for
development of the corporate debt market by providing backstop facility at the time of market
dislocation to benefit the wider corparate debt market.

The Company is also providing the management and advisory services to Category | foreign
portfolio investors and Category I} foreign portfolio investors through fund manager(s)
managing the schemes of the SBI Mutual Fund as permitted under SEBI (Mutual Funds}
Regulations, 1996.

The Company had set up its IFSC Branch for carrying out Fund Management activities at
IFSC-GIFT City. International Financial Services Centres Authority (IFSCA) had granted
certificate of registration dated November 28, 2022 to SBI Funds Management Limited (IFSC
Branch) to carry out activities as a Fund Management Entity (Retail) under the tFSCA (Fund
Management) Regulations. Subsequently, the Company has also incorporated a wholly
owned subsidiary company in IFSC-GIFT City, viz. SB! Funds International (IFSC) Limited
on February 07, 2024, after receiving no objection certificate from SEBI, for undertaking
Portfolio Management Services and Investment Management activities / services for pooled
assets in IFSC-GIFT City. The Subsidiary Company is registered with IFSCA as a
Registered Fund Management Entity (Retail) under IFSCA (Fund Management} Regulations.
The existing business of SBI Funds Management Limited {IFSC Branch) has been
transferred to the Subsidiary Company with effect from August 12, 2024 and accordingly the
Company has exited its IFSC Branch structure.

1. Materiai Accounting Policies

1.1 Basis of preparation and presentation

a) Statement of compliance

The Financtal statements of 8Bl Funds Management Limited (‘the Company’) have
been prepared and presented on going concern basis and in accordance with Indian




Material Accounting Policies: SBI Funds Management Limited — Standalone

Accounting Standards (Ind AS) notified under section 133 of the Companies Act,2013
(The Act) [the (Indian Accounting Standards) Rules, 2015] and other provisions of the
Act as amended from time to time.

b) Presentation of standalone financial statements

c)

The Company presents its balance sheet in order of liquidity. An analysis regarding
recovery or settlement within 12 months after the reporting date and more than 12
months after the reporting date is presented in Note 36.

Functional and reporting currency

Indian Rupee (%) is the currency of the primary economic environment in which the
company operates and hence the functional currency of the company. Accordingly, the
financial statements are presented in Indian Rupee (3).

d} Rounding off

e)

All figures have been rounded-off to the nearest lakh up to two decimal places, unless
otherwise indicated.

Basis of measurement

The Standalone Financial Statements have been prepared on the historical cost basis
except for the following: -

= Financial instruments that are measured at fair value (refer accounting policy
regarding financial instruments)

» Assets held for sale — measured at lower of carrying amount or fair value less cost to
sell

+ Defined benefit plans- plan assets measured at fair value

Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hithertc in use.

Measurement of fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction befween market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

* Inthe principal market for the asset or liability, or

* In the absence of a principal market, in the most advantageous market for the asset
or liability

The principal or the most advantageous market must be accessible by the Company, - S




Material Accounting Policies: SBI Funds Management Limited — Standalone

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes intc account a market
participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use. The company uses valuation techniques that are appropriate in
the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disciosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole:

« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date.

+ Level 2 inputs are inputs, ather than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

+ Level 3 inputs are unobservable inputs for the asset or liability. This category includes
all instruments for which the valuation technique includes inputs that are not
observable, and the unobservable inputs have a significant effect on the instrument's
valuation.

g) Use of judgements, estimates and assumptions

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires the management of the Company to make
estimates, judgements and assumptions. These estimates, judgements and
assumptions affect application of accounting pelicies and the reported amount of assets,
liabilities, disclosure of contingent assets and liabilities at the date of financial statements
and the reported amount of income and expenses for the periods presented.

In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the
amounts recognized in the financial statements are as below:

» Financial instruments — Fair values, risk management and impairment of financial
assets.

- Estimates of useful lives and residual value of property, plant and equipment, and
other intangible assets.

+ Obligation relating to employee benefits related to actuarial assumptions and share
based payments.

« Recognition and measurement of provisions and contingencies; key assumptions
related to the likelihcod and magnitude of an outflow of resources, if any :

+ Recognition of deferred tax assets/liabilities.




Material Accounting Policies: SBI Funds Management Limited — Standalone

+ Determination of lease term and discount rate for lease liabilities.

- Impairment test of non-financial assets - Key assumptions underlying recoverable
amounts including the recoverability of expenditure on intangible assets.

h) Investments in subsidiaries and associates

Investments in subsidiaries and associates are carried at cost less accumulated
impairment losses, if any in its separate financial statements. Where an indication of
impairment exists, the carrying amount of the investment is assessed and written down
immediately to its recoverable amount. On disposal of such investments, the difference
between net disposal proceeds and the carrying amount are recegnised in the Statement
of Profit and Loss.

1.2 Revenue Recognition

The Company recognizes revenue from contracts with customers based on a five step
model as set out in Ind AS 115 to determine when to recognize revenue and at what
amount. The Company applies for the five - step approach for recognition of revenue.

« |dentification of contract(s) with customer

« |dentification of separate performance obligation in the contract

» Determination of transaction price

« Allocation of transaction price to the separate performance obligation, and

» Recognition of revenue when (or as) each performance obligation is satisfied

1.2.1 Revenue from Operations

The company recognises revenue when amount of revenue can be reliably measured and
it is probable that future economic benefits will flow to the company, regardless of when
payment is being made.

The following is the description of the activities of the business from which the Company
generates its revenue:

(a) Management Fees:

The Company receives management fees from the mutual fund which is charged as a
percent of the Assets Under Management (AUM) and is recegnised on accrual basis. The
maximum amount of management fee that can be charged is subject to applicable SEBI
regulations. In case of AIF Scheme management fees is recognised as defined into offer
document on accrual basis.

{b} Portfolio Management and Advisory Services -

Portfolio Management Fees and Advisory Fees are recognised on an accrual basis as per
the terms of the contract with the customers.

These contracts include a single performance obligation (series of distinct services) that is
satisfied over time and the management fees and/or advisory fees earned are considered
as variable consideration.

If the consideration promised in a contract includes a variable amount, the Company
% estimates the amount of consideration to which it will be entitled in exchange for rendering
« \he promised services to a customer. The amount of consideration can vary because of *




Material Accounting Policies: SBI Funds Management Limited — Standalone

or other similar items. The promised consideration can also vary if an entitlement to the
consideration is contingent on the occurrence or non-occurrence of a future event.

1.2.2 Other Income:

{a) Dividend income:

Dividend income from investments is recognised when the right to receive payment has
been established,

(b) Interest income:

Interest income from a financial asset is recognised when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate (EIR) applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net
carrying amount on initial recognition. Interest income is included in other income in the
statement of profit and loss.

1.3 Scheme Expenses

{a) Recurring expenses of schemes borne by the Company are recognised under
respective expense heads in the Statement of Profit and Loss unless considered
recoverable from the schemes in accordance with provisions of SEBI (Mutual Fund)
Regulations 1896 and circular along with guidelines by Association of Mutual Funds in India
(AMFI) issued from time to time.

Expenses of schemes of SBI Mutual Fund, in excess of the stipulated rates (if any}, are
required to be borne by the Company in accordance with the requirements of SEBI (Mutual
Fund} Regulations, 1996, and as such, are charged fo the Statement of Profit and Loss. In
case of PMS/AIF scheme, based on the contract, expenses if any, are charged to the
Statement of Profit and Loss.

(b) Brokerage: Brokerage is paid to the brokers for Portfolio Management and Alternative
investment Schemes as per the terms of agreement entered with respective brokers.
Brokerage paid by the Company in line with the applicable regulations is being charged to
statement of profit and loss over the contractual period.

{c) New Fund Offer Expenses: Expenses relating to new fund offer of SBI Mutual Fund are
charged to the Statement of Profit and Loss in the year in which they are incurred in
accordance with the requirements of SEBI (Mutual Fund) Regulations, 1996.

1.4 | eases
The Company as a lessee:

The Company’s lease asset classes primarily consist of leases for office on lease and other

assets. The Company assesses whether a contract contains a lease, at inception of a

contract. A contract is, or contains, a lease if the contract conveys the right to contrel the use

of an identified asset for a period of time in exchange for consideration. To assess whether

a contract conveys the right to control the use of an identified asset, the Company assesses

m whether: (i) the contract involves the use of an identified asset (ii) the Company has
/é_o x\substantially all of the economic benefits from use of the asset through the period of the lease
= {%‘;‘1 Bend (i) the Company has the right to direct the use of the asset. At the date of

W

5




Material Accounting Policies: SBI Funds Management Limited — Standalone

commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a
corresponding lease liability for ail lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less (short-term leases) and low value leases. For
these short-term and low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the
end of the lease term. ROU assets and lease liabilities includes these options when it is
reasonably certain that they will be exercised. The right-of-use assets are initially recognized
at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses. Right-of-use assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful
life of the underlying asset. Right of use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher
of the fair value less cost to sell and the value-in-use) is determined on an individual asset
basis uniess the asset does not generate cash flows that are largely independent of those
from other assets.

The lease liability is initially measured at amortized cost at the present value of the future
lease payments. The lease payments are discounted using the incremental borrowing rate.
After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made.

Lease liabilities are remeasured with a corresponding adjustment to the related right of use
asset if the Company changes its assessment if whether it will exercise an extension or a
termination option. Lease liability and ROU asset have been separately presented in the
Balance Sheet and lease payments have been classified as financing cash flows.

1.5 Foreign currencies

(a) Eoreian Currency Transactions and translations

Foreign currency transactions are transiated into functional currency using respective
currency exchange rates prevailing on the date of transaction first qualify for recognition.

i. Monetary items:

Foreign exchange gains or losses realized up on settlement of transactions or translation of
monetary assets and liabiiities denominated in foreign currencies are recognized in
statement of profit and loss using reperting date exchange rates.

ii. Non-monetary items:

Nen-monetary items that are measured in terms of histarical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions.

Non-monetary items that are measured at fair value in a foreign currency are translated into
functional currency at the exchange rate when fair value is determined.

The gain or loss arising an translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
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translation differences on items whose fair value gain or loss is recognised in CCI or
statement of profit and loss, respectively).

1.6 Employee benefits

{a) Defined Contribution Plan:

- Provident Fund

The Company has defined contribution plans for post-employment benefits in the form of
Provident fund. Under the Provident Fund plan, the company contributes to Government
administered Provident Fund on behalf of employees. The Company has no further
obligation beyond making the contribution.

The Company’s contribution to Government Provident Fund is charged to the Statement of
Profit and Loss.

- Superannuation

Superannuation fund is a defined contribution scheme. In case employee opts for
superannuation fund, the Company contributes a sum equivalent to 15% of basic salary plus
dearness pay of the eligible managerial cadre employees’ salary to the Superannuation Fund
administered by trustees and managed by the Life Insurance Corporation of India. The
Company recognizes such contribution as an expense as and when incurred.

- National Pension System /! Scheme {NPS)

NPS is a defined contribution scheme. In case employee opts for NPS, the Company
contributes a sum not exceeding 10% of basic salary plus dearness pay of the eligible
employees’ salary to the NPS. The Company recognizes such contribution as an expense
as and when incurred.

{b) Defined Benefit Plan - Gratuity

Gratuity liability is a defined benefit obligation and is funded through a Gratuity Fund
administered by trustees and managed by the Life insurance Corporation of India. The
Company accounts for liability for future gratuity benefits based on the actuarial valuation
using Projected Unit Credit Method caitied out as at the end of each financial year. Actuarial
gains and losses are immediately recognized in the Statement of Profit and loss. The
Company recognizes the net obligation of a defined benefit plan in its balance sheet as an
asset or liability as the case may be. The discount rate is based on the government securities
yield. Actuarial gains and losses arising from experience adjustments and changes in
actuarial assumptions are recorded in other comprehensive income in the statement of
comprehensive income in the period in which they arise.

{c) Other Long-term empioyee benefit obligation:

All eligible employees of the company are eligible for the encashment of leave or leave with
pay subject to certain rules, long term service awards and retirement gift on attaining the
superannuation.

The cost of providing other long-term benefits is determined based on independent actuarial
valuation carried out as at the end of each financial year.

(d) Employee Share Based Payments:
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The fair value determined at the grant date of the equity-settled share-based payments is
expensed on amortised basis over the vesting period, based on the Company's estimate
of equity instruments that will eventually vest, with a corresponding increase in equity. At
the end of each reporting period, the Company revises its estimate of the number of equity
instruments expected to vest. The impact of the revision of the original estimates, if any,
is recognised in statement of profit and loss such that the cumulative expense reftects the
revised estimate, with a corresponding adjustment to the equity-settled employee benefits
reserve.

1.7 Income taxes

Income tax expense comprises current tax expense and the net change in the deferred tax
asset or liability during the year. Current and deferred taxes are recognised in statement of
profit and loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognised
in other comprehensive income or directly in equity, respectively.

(a) Current tax

Current income tax for current and prior period is recognised at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute
the amount are those that are enacted at the end of reperting period.

Current income taxes are recognised in the statement of profit and loss except for items
those are recognised outside profit or loss (either in other comprehensive income or in
equity), related tax for such items are recognised either in Other Comprehensive income or
in Equity.

Advance taxes and provisions for current income taxes are presented in the balance sheet
after off-setting advance tax paid and income tax provision arising in the same tax jurisdiction
and where the relevant tax paying units intends to settle the asset and liability on a net basis.

(b} Deferred tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and
liabilities are measured at the tax rates that are expected to apply in the period when the
asset is realized or the liability is settled, based on tax rates that have been enacted or
substantively enacted at the reporting date.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be recovered.

Deferred tax liabilities are generally recognised for all taxable temporary differences except
for investment in subsidiaries and associates, when the timings of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences will
not reverse in the foreseeable future.

The Company offsets deferred tax assets and deferred tax liabilities, where it has a legally
enforceable right to set off the recegnized amounts and where it intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously.
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1.8 Property, ptant and equipment

(a) Recognition and measurement

All items of property, plant and equipment are stated at historical cost less accumulated
depreciation and impairment losses, if any. Historical cost includes expenses directly
attributable to the acquisition of an asset.

Advances paid towards the acquisition of property and equipment and the cost of property
and equipment not ready for use before the reporting date are disclesed separately in the
property and equipment schedule.

Improvements to leasehold premises are amortised over the primary lease period subject to
a maximum period of five years.

(b} Depreciation

Depreciation on property, plant and equipment is recognised using Straight Line Method
(SLM) to expense the cost less residual values over estimated useful lives as prescribed
under schedule Il of Companies Act, 2013. Estimated useful lives of property, plant and
equipment as stiputated under Schedule 1l of the Companies Act, 2013 and adopted by
management for various block of assets in as under:

Useful Life

Assets .
{in years)

Office Premises 60
Computers- Servers and networks 6
Computers- End user devices, such as, desktops, laptops, etc. 3
Furniture and fixtures 10
Office Equipment (including Electrical Installation & Building 5
Management systems)
Glow Sign Board 2
Vehicles 8

Depreciation on assets purchased or sold during the year is recognised in the statement of
profit and loss on a pro-rata basis from the date of addition or as the case may be up to the
date an which the asset is sold.

All fixed assets individually costing less than X 5,000 are fully depreciated in the year of
purchasefacquisition.

Estimated useful lives and residuat values are reviewed at the end of each financial year and
changes, if any, are accounted prospectively.

{c) Capital work in progress

Projects under which property plant and equipment are not ready for their intended use are
carried at cost less accumulated impairment losses, comprising direct cost, inclusive of taxes,
duties, freight, and other incidental expenses.

1.9 Intangible assets

{a) Recognition and measurement

ANC'/» Intangible assets are initially measured at cost and subsequently measured at cost less
<fo ceumulated amortization and accumulated impairment loss, if any,
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Initial cost of software implementation is capitalised and any subsequent maintenance cost
or enhancement cost are expensed out to statement of profit and loss unless it meets
recognition criteria.

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortisation and accumulated impairment losses ,if any . Amortisation expense
is recognised on a straight-line basis over their estimated useful lives in the statement of
profit and loss. The estimated useful life and amortisation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate being accounted for on a
prospective basis.

(h) Useful lives of intangible assets

Estimated useful lives of the intangible assets adopted by management are as follows:

) Method of
_— Useful lives .
Description of assets depreciation/
(In years) .
amortization
Computer software 3-6years SLM
Website development cost 3 years SLM
Copyright licenses 5 years SLM

1.10 De-recognition of PPE and Intangibie Assets

Carrying amount {net of accumulated depreciation and amortisation) of property, plant and
equipment and intangible asset is derecognised upon its disposa! or when no future
economic benefits are expected to arise from the continued use of the asset.

Any gains or losses arising on such disposal is determined based on difference between
net proceeds and carrying amount and such gains or losses are recognised in statement of

profit and loss.

intangible assets under development

The intangible assets under development includes cost of intangible assets that are not
ready for their intended use less accumulated impairment losses (if any).

1.11 Provisions, contingent liability and contingent asset

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of past events, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

The expenses relating to a provision is presented in the statement of profit and loss net of
any reimbursement.

Provisions are measured at the present value of management's best estimate of the
expenditure required to settle the present obligation at the end of reporting period. The

assessments of the time value of money and the risk specified to the liability. The increase
in provision due to passage of time is recognised as finance cost. !

discount rate used to determine the present value is pre-tax rate that reflects current market
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When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured
reliably.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognised
because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability
that cannot be recognised because it cannot be measured with sufficient reliability. The
Company does not recognize a contingent liability but discloses its existence in the financial
statements unless the possibility of an outflow of economic resources is considered remote.
Contingent Liabilities in respect of show cause notices are considered only when converted
into demands.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are
recorded when it is probable that a fiability has been incurred and the amount can be
reasonably estimated.

A contingent asset is not recognised but disclosed in the financial statements where an
inflow of economic benefit is probable.

Capital commitments includes the amount of purchase order (net of advance) issued to
counterparties for supplying/ development of assets and other commitment represent the

amounts pertaining to investments which have been committed but nof called for.

Provisions, contingent assets contingent liabilities and commitments are reviewed at each
balance sheet date.

1.12 Financial instruments

Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to
the contractual provisions of the instrument. All financial assets and liabilities are recognized
at fair value on initial recognition, except for trade receivables which are initially measured at
transaction price.

Subsequent measurement
Financial asselts carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in arder to collect contractual cash flows and the
contractual terms of the financial asset give rise an specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding using effective
interest rate.

Financial assets at fair value through other comprehensive income
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contractual cash flows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently
measured at fair value through profit or loss.

Derecognition of Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows
from the asset expire or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party.

Impairment of financial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for
evaluating impairment of financial assets other than those measured at fair value through
profit or loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

» The 12-months expected credit losses (expected credit losses that result from those
default events con the financial instrument that are possible within 12 months after the
reporting date); or

+  Full lifetime expected credit losses (expected credit losses that result from all possible
default events over the life of the financial instrument)

For trade receivables Company applies 'simplified approach’ which requires expected
lifetime losses to be recognised from initial recognition of the receivables. The Company uses
histarical default rates to determine impairment loss on the portfolic of trade receivables. At
every reporting date, these historical default rates are reviewed and changes in the forward-
looking estimates are analysed.

For other assets, the Company uses 12-month ECL to provide for impairment loss where
there is no significant increase in credit risk. If there is significant increase in credit risk full
lifetime ECL is used.

Financial liabilities

Financial liabilities are subsequently cairied at amortized cost. For trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

Derecoanition of financial liabilities

The Company derecognizes financial liabilities when the Company’s obligations are
discharged, cancelled or have expired.

PATIDN
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Equity instruments:

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity instruments
which are held for trading are classified as at FVTPL. For all other equity instruments, the
Company decides to classify the same either as at FVTOCI or FVTPL. The Company makes
such election on an instrument-by instrument basis. The classification is made on initial
recognition and is irrevocable. If the Company decides to classify an equity instrument as at
FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized
in the OCI. There is na recycling of the amounts from OCI to Statement of Profit and Loss,
even on sale of investment. However, the Company may transfer the cumulative gain or loss
within equity.

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial fiabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

1.13 Earnings per share

The basic earnings per share is computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the year.

Diluted earnings per share reflect the potential dilution that could oaccur if securities or other
contracts to issue equity shares were exercised or converted during the period/year. Diluted
earnings per share is computed using the weighted average number of equity shares and
dilutive potential equity shares outstanding at the year end.

1.14 Dividends

Final dividends on shares are recorded as a liability on the date of approval by the
shareholders and interim dividends are recorded as a liability on the date of declaration by
the company's Board of Directors.

1.15 Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, call deposits and other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of change in value.

1.16 Impairment of Non- Financial assets
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impaired when the carrying cost of an asset or cash-generating unit's {CGU) exceeds its
recoverable vaiue.

The recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of
assets. The recoverable amount is the greater of the assets’ or CGU’s fair vaiue less costs
of disposal and its value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In determining
fair value less costs of disposal, recent market transactions are considered.

If no such transactions can be identified, an appropriate valuation model is used. After
impairment, depreciation is provided on the revised carrying amount of the asset over its
remaining useful life. An impairment loss, if any,is charged to Statement of Profit and Loss in
the year in which an asset is identified as impaired. A previously recognised impairment loss
is reversed only if there has been a change in the assumptions used to determine the asset’'s
recoverable amount since the last impairment loss was recognised. The reversal is limited
so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised for the asset in prior years. Such reversal is recognised in
the statement of profit or loss unless the asset is carried at a revalued amount, in which case,
the reversal is treated as a revaluation increase.




SBI FUNDS MANAGEMENT LIMITED

Notes to the Financial Statements {¥ In Lakhs)
- As at As at
Particulars 31 Mar 2025 31 Mar 2024

2. Cash and Cash Equivalents
Cash on hand 0.43 .28
Cheques in hand - -
Balance with banks *

-in current accounts 1,283 68 21526
Total 1,283.11 215.54
(*Refer Note No 41 for Related Party Disclosures)

3. Other Bank Balances *

Current account earmarked for unpaid dividend # 677 050
Earmarked for CSR 2,702 28 1,752.68
Balances with banks** (Including inmterest accrued) 3,195.35 3.718.81
Total 5,904.38 5,471.69

{*Refer Note Mo 41 for Refated Parly Disclosures)

{* includes (i) AED 50,000 (F11 83 fakhs) [previous year AED 50,000 (¥ 11 35 lakhs)] towards lien created in favour of
Minisiry of Economy, Dubal, UAE., for aperation of representalive office at Dubal.

{if) 3,137 lakhs [previous year T 2,137 lakhs] towards lien created for PIAS activities for providing the Performance
Guarantesa)

(# 6.77 lakhs (Previous year 0,56 lakhs) earmarked for unpaid dividend)

4. Trade Receivables *
{a} Receivables considered good - Secured; - -
(b Reeeivables considerad good - Unsecured,
i. Management Fess Receivable 6,739.63 7,085.42
ii. Portfolio Management & Advisory Fees Receivable 533718 3,612.30
(¢} Receivables which have significant increase in credit risk; - -

(d} Receivabies — credit impaired - -
Totat 12,075.81 10,697.72

Loss Allowance
(a) Receivables considered good - Secured,
{h} Receivables consdered gogd - Unsecured
i Management Fees Receivable - -
ii. Portfolio Management & Advisory Fees Receivable - -
{c) Receivables which have significant increase in credit nisk; - -
{d) Receivables — credit impaired - -
Total - -

Net Amount (Trade Receivable)
(a) Receivables considered good - Secured, -
b} Receivables considered gond - Unsecured.
i Management Fees Receivable 6,739 63 7.085 42
ii. Paortfolio Management & Advisory Fees Receivable 533718 3,612.30
{c) Receivables which have significant increase in credit nisk; - -

(d) Receivables — credit impaired . .
Total 12,076.81 10,697.72

Receivables considered good -« Unsecured:

Undisputed

- Unbilled 2,169 06 1,383.31
- Billed but not due - .

- Billed and due 9,807 75 9,314 41
Disputed - -
Total 12,076.81 10,697.72

Trade Receivables - ageing schedule
Unsecured, considered good & undisputed

- Unbilled 2169.08 1,383.31
- Biled and due
- Less than & Months 3. 139.66 8,048,408
-6 months - 1 year 75423 234.32
- 1-2 years 13.81 3160
Disputed - -
Total 12,076.81 10,697.72

flule Ao 41 e Asfeted Party Disufuaurea)

are due from directors or olher officers or any of them either severally or jointly with any other person. Ne debts
m firms, Limited Liability Parinerships or private companies in which ary director is a parfner or a director or a




SBI FUNDS MANAGEMENT LIMITED

Notes to the Financial Statements {¥ In Lakhs)
Particulars As at As at

31 Mar 2025 31 Mar 2024
5. Loans™
(i) Loan to Employee Welfare Trust {(EWT) $ 3,265.23 4,499.55
(i) Staff Loans
(a) Loans receivable considered good - Secured # 12.62 17.83
{b}) Loans receivable considered good - Unsecured 12.47 6.33
{c) Loans receivable which have significant increase in
credit risk ) )
{(d) Loans receivable - credit impaired - -
Total 3,290.32 4,523.71

(3 Measured at amortised cost)
toan is gramted to EWT pursuant to amended ESOP policy for the period of 5 years and as approved by the
shareholders.

(*Refer Note No 41 for Related Party Disclosures)

(# Staff loans include housing loans and vehicles loans which are secured against the respective assels and
are based in india)




SBI FUNDS MANAGEMENT LIMITED
Notes to the Financial Statements

6. Investments {¥ In Lakhs)
As at 31 Mar 2025
At Fair Value

Particulars Through Fair value
Amortised cost QcCI through profit or Subtotal
# loss account

Others Total

1 2 3 4=(2+3) 5 6=(1+4+5)
Mutual fund units - — | 573595381 5,73,595 35 — [ 5,73,59535
Aharosive mvssmantungs 1 = R e M st
SR PR AR S ... 88883 14750

2,504 44

.. 80025

In\.restmem |h Eqmty Shares 5 07 63 - 555765 ool ;
et T e e e T T T 8.280.00
Total — Gross (A} 2,14,576.04 - 5,90,525.50 5,90,525.50] 3,104.79 8,08,206.33
(i) Overseas Investments - -l - y 444) . 4.44
(i) investments in naia | sasrsea  eatess el 5 o082850| 510058 5 56 567 86
Total {B) 2,14,576.04 - 5,90,525.50 5,90,525.50] 3,104.79 8,08,206.33
Less: Impaimment loss allowance (C) - - - - - -
Total = Net (D) = (A)-(C) 2.14,576.04 - 5.90,525.50 5.90,525.50f 3,104.79 8,08,206.33

As at 31 Mar 2024
At Fair Value

Particulars Through Fair value

Others Total
Amortised cost QCI1 through profit or Subtotal °
# loss account

1 2 3 4=(2+3) 5 6=(1+4+5)
Mutual fund units b 2] 446,840 08) 44684998 -]
Alternaiive jnvestment funds | 656,35

{Debt Securities . ... 204g8879 ol e
Investrnent In SUbSIdIEFiES R o B e e B e |

investment in Preference Shares 23.11 - - - -
Total = Gross (A) 2,04,691.90 - 4,55,594.63 4,55,594.63 604.79 6,60,891.32
{ Overseas Investments | . el s A 44
{ii} Investments in India - 2,04,691.90 - 4,55 594 63 4,55 594 83 600.35 6,60,686.88
Total (B) 2,04,691.90 - 4,65,594.63 455,594 63 604.79 6,60,891.32
Less: Impaimment loss allowance (C) - - - - - -
Total = Net (D) = (A)-{C) 2,04,691.90 - 4,55,594.63 4,55,594 .63 604.79 6,60,891.32

(# Other Comprehensive Income)
(™ investment in Subsidiary and Associate are carried at cost)




SBI FUNDS MANAGEMENT LIMITED

Notes to the Financial Statements (¥ In Lakhs)
Particulars As at As at

31 Mar 2025 31 Mar 2024
7. Other Financial Assets*
Security deposits (Unsecured considered good) 888.35 757.56
Others 6.29 51.51
Total 394.64 809.07
(*Refer Nofe No 41 for Related Party Disclosures)
8. Deferred Tax
Deferred Tax Assets (2,304.78) (1,799.40)
Deferred Tax Liabilities 16,079.40 9,057.33
Deferred Tax Liabilities (Net) $ 13,774.62 7,257.93

(% Refer Note No 25 for disclostire)




SBI FUNDS MANAGEMENT LIMITED
Notes to the Financial Statements

9 Property, Plant and Equipment

9.1 Property, Plant and Equipment - As at 31 Mar 2025 (¥ In Lakhs]
Gross Block (At Cost) Accumulated Depreciation Net Block
Particulars As at Additions Deductions/ As at Upto For the Deductions/ Up to As at
01.04.2024 for the year Adjustments/ 31.03.2025 01.04.2024 Year ($) Adjustmenis/ 31.03.2025 31.03.2025
for the year for the year
Building (Refer Note 1 1501824 - 501624 | 1@es3s | 2eroz| T 2,198.37 1288187
a:ﬁ:;;ﬁﬁ'gﬁgﬂ’;d'”g Building - 96.29 5.05 123 99.11 94.71 5.33 130 98.74 0.37
Furniture and Fixtures 954.64 949.40 1415 103989 706 67 65.42 11.76 760.33 279 56
Vehlcles . : ..."”4.3...5.2. . ...‘ ppec 2648 aeal e prpodt IR 063
Office Equipment 1 ' 26.22 © 169525 | 0 'g3r.es T202510 25.38 | " 1.014.98 660,29
Right To Use Asset# 18,342.71 39968 22,147.36 8,337.94 271879 172.55 10,894.18 © 1126318
Compuers " 248068 13362 L2319 T azrier | Tiozae | t221| 224168 " 304
Leasehold Improvements 2,267.68 32.60 2,750,568 71,405,099 230.66 28.87 1,667.78 1.08278
Total Tangible Assets 40,663.67 5.108.75 507.50 45,165.92 15,563.55 3,6685.35 372,07 18,846.83 26,318.09
9.2 Property, Plant and Equip I - As at 31 Mar 2024 {2 In Lakhs)
Gross Block (At Cost) Accumulated Depreciation Net Block
Particulars As at Additions Deductions/ As at Up to For the Deductions/ Up to As at
01.04.2023 for the year Adjustments! 31.03.2024 01.04.2023 Year ($} Adjustments/ 31.03.2024 31.03.2024
for the year for the year
Building (Refer Noted) . 15.018.24 5 L S . 15.018.24 180230 . 26705 o .1.869.35 13.148.88
3;2'9?;123”‘3%2%‘)‘“'”9 Building 89,05 6.49 0.25 85.28 88.26 6.70 0.25 94.71 0.58
Furnilure and Fixtures 0817 | 7 7o9sz 335 Cesdsd | 413 '96.07 i) 708,67 U o24797
Vehlcles 444? R R R L pigiec) B 544 e a64g] ior
Office Equipment ~ 1,133.13 34313 T 2435 | C 145181 | '658.99 201.98 C231z| 83783 614.08
Right To Use Asset# 13,603.47 §,122.38 473.13 18,342.71 6,161.86 248542 309,34 8,337.94 10,004.77
Computers 2,823.44 52,67 3B6.43 2,4B5.68 253228 125,77 385.45 2.271.81 218.07
{easehold Improvements Tl Taaiad | T amage | T T Cenos 5267 68 iesar| e ey o6 92 1405 90 26165
Total Tangible Assets 35.617.11 6,058.08 1,011.53 40,663.67 12,888.50 3,453.01 778.26 15,563.55 25,100.12
Mofe | : On long term assignment basis
# Right To Use Asset - As at 31 Mar 2025 ¥ In Lakhs}
Gross Block {At Cast) Accumulated Depreciation Net Block
As at Additions Deductions/ As at Up to Forthe Deducticns! Up to As at
Particulars 01.04.2024 for the year Adjustments/ 31.03.2025 01.04.2024 Year ($} Adjustments/ 31.03.2025 21.03.2025
Reclassification Reclassification
for the year for the year
16,344.44 331391 399.68 19,258,867 7.184.71 216538 172.55 9,1B7.52 10,071.15
1 s ?4? 2? SR L o * {02843 47550 . 501,05 003 23
s [T de s : o Re ag 14 7e ines : ios e 18980
Grand Total 18,342.71 4,204.33 399.68 22,147 .36 8,337,94 2,718.79 172,55 10,884.18 11,263.48:] -
# Right To Use Asset - As at 31 Mar 2024 [z{.ﬁ_:’ l'.'aihs_
Gross Block (At Cost) Accumulated Oepreciation et Bleck
As at Additions Deductions/ As at Up to For the Deductions/ Up to
01.04.2023 for the year Adjustments/ 31.03.2024 01.04.2023 Year {$} Adjustments/ 31.03.2024
Reclassification Reclassification
for the year for the year
Building 12809501 - 400808) 0 47E5) 0 1834d4d4) 557256 Lleasol o 30834 Lraean o 81497
Computers 776.53. 97951 : 1,756.04° 1809 | T sroe T 1028.48 727.56.
Wehicle 107 .44 134.79 - 24233 71,22 43.53 - 114.75 127 48
Grand Total 13,693.47 5,122.39 473.15 18,342,711 6,161.86 2,485.42 309.34 8.337.94 10,004.77




SBI FUNDS MANAGEMENT LIMITED
Notes to the Financial Statements

10. Capital Work in Progress

{¥ In Lakhs)

. As at As at
Particulars 31 Mar 2025 31 Mar 2024
Capital Work in Progress 10,996.47 -

10.1 Capital Work in Progress ageing schedule

(¥ In Lakhs}

As at 31 Mar 2025

| As at 31 Mar 2024

Particulars

Amount of Capital Work in Progress for a pericd of

Less than 1 year Total Less than 1 year Total
Projects in progress 10.886.47 1009647 -
Projects temporarily suspended . - -
Capital Work in Progress : Schedule for completion of overdue projects/fassets fram above : Nil
11 Intangible Assets
11,1 Intangible Assets - As at 31 Mar 2025 (¥ In Lakhs)
Gross Block {At Cost) Accumulated Amortisation Net Block
As at Additions Deductions/ As at Upto For the Deductions! Up to As at
Particulars 01.04.2024 for the year Adjustments/ 31.03.2025 01.04.2024 Year ($} Adjustments/ 31.03.2025 31.03.2025
Reclassification Reclassification
for the year for the year
Computer Software. . 2354.88 12470 . 236738 | 220414 49354 - 2.343.49 23.87
Copyright License 158 770 : L. 3351 1.8 LT - 17.58 15.83
Website Development Cost 706,14 - - 756.14 22383 228 68 - 452.51 303.63
Total Intanglhle Assets 3,126.84 30,17 . 3,157.01 253378 279.80 - 2,813.58 343,43
11.2 Intangible Assets - As at 31 Mar 2024 {¥ In Lakhs}
Gross Block (At Cost} Accumulated Amortisation Net Block
As at Additions Deductions! As at Up to For the Deductions/ Up to As at
Particulars 01.04.2023 for the year Adjustmends/ 31.03.2024 01.04.2023 Year ($) Adjustments/ 31.03.2024 31,03.2024
Reclassification Reclassification
far the year for the year

Computer Software 23337} 18.52 - ... 235480 RAYCALE qsesy y 229404 Bo.rs
Copyright License UL A0 AL S LR T LR L R
Website Development Cost 353.39 402.75 756.14 130.33 23383 532,31
Total Intangible Assets 2,707.57 419.27 - 3,126.84 2,287.46 246.32 2.533.78 £93.06

(8} Depreciation and Amortization Expenge *

{¥ In Lakhs)

For the year ended

For the year ended

Particulars 31 Mar 2025 31 Mar 2024
Depreciation on Property, Pl=nt and Equiprment 3,655.356 345331
Amortisation of Intanaible Assets T 279.80 | 4pa33
Total 3,935.15 3,699.63

{* includes F76.56 iahhs (previo s year 30 57 fakhs) assets costing up ta ¥ 5000)




SBI FUNDS MANAGEMENT LIMITED

Notes to the Financial Statements {Z In Lakhs)

Particul As at As at
articutars 31 Mar 2025 31 Mar 2024

12. Other Non-Financial Assets
Prepayment under leases 251.85 22410
GST Paid :

Under protest * 625.81 625.81
For appeals # 659.65 -
Prepaid expenses 1,728.40 1,607.40
Balance with statutory authorities (Net) 1,541.79 -
Others 579.59 449 26
Total 5,387.09 2,906.57
(* Refer Note Mo 29)

(# Refer Note No 27)

13. Trade Payables*

. : : : I
i Tota! outiandlng dues of micro enterprises and sma 244,32 54.29
enterprises
(i) Total outstanding dues of creditors other than micro
enterprises and small enterprises 1.617.82 1.788.97
Total 1,862.14 1,843.26
{*Refer Note No.41 for Related Party Disclostires)

{(*"Refer Note No 42 for disclosure)

Trade Payables - MSME

Undisputed

- Unbilled - -

- Billed not due for payment - -

- Billed and due for payment 244 32 54.29
Disputed - -
Total 244.32 54.29
Trade Payables - Others
Undisputed

- Unbilled 1,134.28 828.12

- Billed not due for payment - -

- Biled and due for payment 483.54 960.85
Disputed - -
Total 1,617.82 1,788.97
Trade Payables - Aqeing Schedule
Undisputed - MSME
- Unbilled - -

- Billed and due

- Less than 1 year 244 32

Disputed - MSME
Total

244.32




SBl FUNDS MANAGEMENT LIMITED
Notes to the Financial Statements

Particulars As at As at
31 Mar 2025 31 Mar 2024
Trade Payables - Ageing Schedule
Undisputed - Others
- Unbilled 1,134.28 828.12
- Billed and due
- Less than 1 year 483.54 960.85
Disputed - Others - -
Total 1,617.82 1,788.97
14. Other Financial Liabilities
CSR Payable 2,702.26 1,752.68
Other liabilities
i. Earnest money deposit * 0.90 1.69
ii. Retention money * 29.50 30.52
iii. Interim Dividend payable 6.15 0.26
iv. Creditors for capital expenditure 2.26 1.24
v. Lease liabilities 12,678.21 11,161.99
vi. Expenses payable 0.07 0.64
Total 15,419.35 12,949.02
{*Refer Nofe No 42 for disclosure)
15. Provisions
(a) Provision for Employee Benefits 13,754.52 11,287.39
(b) Provision for Contingencies 1,560.45 1,560.45
{c} Provisicn for Expenses 376.00 171.86
Total 15,690.97 13,019.80
16. Other Non-Financial Liabilities
Statutory dues payable
- Goods and services tax - 423.15
- Withhelding taxes 162.18 128.37
- Others 1.77 1.45
Total 163.95 552.97




SBI FUNDS MANAGEMENT LIMITED

Notes to the Financial Statements (¥ In Lakhs)
Particulars As at As at

31 Mar 2025 31 Mar 2024
17. Equity Share Capital
Authorised
52,50,00,000 Equity Shares of ¥ 1 each (Previous year 52,50,00,000 Equity Shares of ¥ 1 each) 5,250.00 5,250.00
Issued, Subscribed and Paid Up
50,82,08,551 Equity Shares of ¥ 1 each {fully paid up) 5,082.09 506340

{Previous year 50,63,39,626 Equity Shares of ¥ 1 each ffully paid up]}

17.1 Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period
As at 31 Mar 2025 As at 31 Mar 2024

Particul
articulars No of Shares (% In Lakhs) No of Shares (¥ In Lakhs}
Equity Shares (face value of ¥1 each)
Cutstanding at the beginning of the year 50,63,39,6268 5,063.40 50,37,23,797 5,037.24
Add: Shares issued during the year 18,68,925 18.60 28,15,828 2616
Outstanding at the end of the year (face 50,52,08,551 5,082.09 50,63,39,626 5,063.40

value of 1 each}

The Company has only one class of equity shares having a par value of 1 per share. Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting, except in the case of
an interim dividend. In the event of liquidation, the equity sharehalders are eligible to receive the remaining assets of the Company after distribution
of all preferential amounts, in proportion to their shareholding.

17.2 Details of Shares held by Holding/Promater Company

As at 31 Mar 2024

As at 31 Mar 2025

Particul
articulars No of Shares (¥ In Lakhs)

No of Shares {¥ In Lakhs}

State Bank of India 31,50,00,000 3.150.00

31,50,00,000 3,150.00

17.3 Details of share holders holding more than 5% shares

As at 31 Mar 2025

As at 31 Mar 2024

Particul
articulars No of Shares % of Holding No of Shares % of Holding
State Bank of India 31,50,00,000 61.98% 31,50,00,000 62.21%
Amundi India Holding, a wholly owned 18,50,00,000 36.40% 18,50,00,000 36.54%

subsidiary of Amundi

33,368,469 (Previous Year 48,10,312) equity shares of ¥ 1 each are reserved for issuance towards outstanding ESOP (Refer Mote No 28)

During the current year 18,68,825 no.s of equity shares {Previous Year 26,15,829 no.s) at a face value of ¥ 1 each have been issued to employees

on exercise of ESOP.

The Company was a joint venture between State Bank of India and Société Générale Asset Management. However, consequent upon Société
Geénérale 8.4 and Credit Agricele S.A. entering into an agreement to undertake a global merger of their fundamental asset management
businesses, 18,50,000 equity shares constituting 37% (on the date of transfer) of the paid-up equity share capital held by Société Générale Asset
Management have been transferred to Amundi India Holding, a wholly owned subsidiary of Amundi on 30th May, 2011 after obtaining relevant

regulatory approvals.

\4
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SBI FUNDS MANAGEMENT LIMITED
Notes to the Financial Statements

(¥ [n Lakhs)

Particulars As at As at

31 Mar 2025 31 Mar 2024
18. Other Equity
{A) General Reserve
Balance at the beginning of the year 12,760.08 12,260.09
Add: Transfer from Retained Earnings 500.00 500.00
Sub-total {A) 13,260.09 12,760.09
{B) Share Application Amount
Balance at the beginning of the year - -
Add: Addition during the year 9,252.80 10,075.05
Less: transferred to :
- Paid up Capital {18.69) {26.16)
- Securities Premium Account {9,241.21} {10,048.89)
Sub-total (B} - -
{C} Securities Premium
Balance at the beginning of the year 23,039.68 10,216.32
Add: Transfer from Share Application account 9.241.21 10,048.89
Add: Transier from ESOP Outstanding account 3.138.74 2.774.47
Sub-total {C) 3541963 23,029.68
{D) Retalned Earnings
Balance at the beginning of the year §,29.538.01 443 54794
Add: Profit for the year 2,53,14594 2.06,295.17
Add: Transfer from ESOP Qutstanding account # 1.74 48.49
Less: Transfer to general reserve {500.00) (500.00)
Less: Interim dividend {1,11,805.88) (20,253.59)
Sub-total {D) 7,70,379.81 6,29,538.01
{E) Share Option Qutstanding Account (Employee stock options}
Balance at the beginning of the year §799.07 5,834.22
Add: Additions during the year 287318 2,787.81
Less: Transfer to Securities Premium account {3.138.74} {2,774.47}
Less: Transfer to Retained Earnings # {1.74) {48.49}
Sub-total (E} 5,531.75 5,799.07
{F} Foreign Currency Translation Reserve
Baiance at the beginning of the year 0.85 -
Add: Additions during the year {0.85) 0.85
Sub-total {F) - 0.85
{G) Other Comprehensive Income
Balance at the beginning of the year {Net) (510.81) {449.96)
Add: Movement during the year {935.57) (60.65)
Sub-total (G} {1,446.18) {510.61}
Total {A+B+C+D+E+F+G) 8,23,145.10 6,70,627.09

# On account of canceliation of vested ESOF Oplions)

General Reserve :

General Reserve is created from time to time by transferring profits from retained eamings.

Share Option Outstanding Account (Employee Stock Options) :

The grant date fair value of equity-settied share-based payment transactions with empleyees are recegnised in the
Statement of Profit and Loss with the corresponding credit to this account over the vesting pericd. The amounts
recorded in Share Options Qutstanding Account are fransfemred to Securities Premium upon exercise of stock

options by the employees,

Securities Premium :

The Securities Premium is used to record premium (amount received in excess of Face Value of Equity Shares) on
issue of shares and also includes amount transferred from Share Option Outstanding Account upen exercise of

options by employees.

Retained Earnings:

Retained earnings represents the amount of accurnulated eamings of the Company.
The Company paid interim dividend of ¥ 1,11,805.88 Lakh @ ¥ 22.00/ per equity share during the year.

oreign Currency Translation Reserve ;

30 currency translation reserve represent the translation differenca of IFSC branch operations.




SBI FUNDS MANAGEMENT LIMITED
Notes to the Financial Statements

{¥ In Lakhs)

Particulars

For the year ended

For the year ended

31 Mar 2025 31 Mar 2024

19. Asset Management Fees
Management Fees 3,42 51268 2,60,240.72
Portfolio Management & Other Advisory Fees 15,996.93 8,037.73
Total 3,58,509.61 2,68,278.45
20. Net Gain On Fair Value Changes
Net gain / (loss) on financial instruments at fair value through 46,577.91 58,262.39
profit or loss
Total 46,577.91 58,262.39
Fair Value Changes
Realised 7.444.61 4,384.52
Unrealised 39,133.30 53,877.87
Total 46,577.91 58,262.39
21. Other Income
Dividend income
- Preference shares (Financial Assets classified at amortised 161 161
cost) ' '
- Mutual Fund (Financial Assets classified at fair value ) 2709
through profit or loss) '
- Subsidiary * 693.92 415.33
Interest income
- Fixed Depaosits* 176.66 202.43
- Staff Loans 0.51 0.87
- Security Deposits 52.57 4556
- Loa.n'to Employegs Welfare Trust (Financiat Assets 573 91 299 85
classified at amortised cost)*
- Inve§tment in Bonds (Financial Assets classified at 16,085.29 14,432.48
Amortised Cost)
- Investment in Invit (Financial Assets classified at fair value

. 348.50 -
through profit or loss)
- Investment_ in AlF (Financial Assets classified at fair value 366,96 244.92
through profit or loss}
Dividend and interest income (A) 17,997.93 15,669.44
Net gain on sale of Property, Plant and Equipment 5.86 13.31
Interest on Income Tax refund - 118.49
Miscellaneous Income 126.16 174.47
Other income (B} 132.02 306.27
Total (A+B) 18,129.95 15,975.71
{*Refer Note No 41 for Related Party Disclosures)
22. Employee Benefit Expense
Salaries and allowances* 35,591.50 30,377.53
Contribution to provident and other funds 1,820.16 2,417.28
Employee Stock Option Expenses 2,873.16 2,787.81
Staff welfare expenses 1,672.80 1,256.14 _
Total 41,857.62 :

(*Refer Note No 41 for Related Party Disclosureb




SBI FUNDS MANAGEMENT LIMITED

Notes to the Financial Statements (¥ In Lakhs)
Particulars For the year ended For the year ended
31 Mar 2025 31 Mar 2024

23. Cther Expenses™
Rent, Taxes and Energy Cost # 1,029.11 766.11
Software and IT Cost 6,621.67 5.350.26
Insurance 118.62 122.56
Travelling and Conveyance 1,314.40 1,256.46
Recruitment and Training 244 37 24575
Printing and Stationery 203.83 181.45
Postage and Courier 116.58 110.30
Communication Cost 756.09 754.66
Advertising, Publicity and Business Promotion 4773.16 4,887.97
Outsourced Manpower Services 4,337.66 3,764.70
Legal and Professional Fees 3,469.29 4,060.07
Auditor's remuneration:

-Audit fees 39.00 39.00

-Certification fee & other assurance fees 6.65 6.59
Directors' Sitting Fees 63.50 64.60
Royaity to SBI for Logo 4,125.91 2,662.39
Corporate Social Responsibility $ 3,529.78 2,787.58
Repairs and Maintenance 516.35 458.29
Net loss on foreign currency transactions and translations 45.71 34.03
Membership and Subscription 1,131.91 990.12
Miscellanecus Expenses 1,099.89 394.96
Total 33,543.49 28,937.85

(*Refer Note No 41 for Related Party Disclosures)
{# Refer Note No 40)
{$ Refer Note Na 31)




SBl FUNDS MANAGEMENT LIMITED
Notes to the Financial Statements

(¥ In Lakhs)

24.Tax Expenses

{a) Amount recognised in the Statement of Profit and Loss

For the year ended

For the year ended

Particulars 31 Mar 2025 31 Mar 2024
Current tax
In respect of the current year 77,000.00 55,050.00
Deferred Tax 6,831.34 6,257.95
Income tax expense for the year 83,831.34 61,307.95
{b) Amount recognised in Other Comprehensive Income

Particulars For the year ended For the year ended

31 Mar 2025 31 Mar 2024

Tax on rameasurements of the defined benefit plans 314.65 20.40

(c) Reconciliation of Effective Tax Rate

Particulars

For the year ended

For the year ended

31 Mar 2025 31 Mar 2024

a. Profit before tax 3,36,977.28 2,67,603.12
b. Applicable Tax Rate * 25.17% 2517%
¢. Computed Tax Expenses (a * b) 84,810.44 67,350.35
d. Tax Effect of:-

- Effect of fems taxable at different rates (2,838.16) (7,419.79)

- Net expense non deductible 2033.70 1414.21

- Tax exempt income & others (174.65) {36.82)

Total (d) (979.10) {6,042.40)
e. Tax Adjustments of earlier years - -
f. Tax expense recognised during the year (c +d + ¢) 83,831.34 61,307.95
g. Effective Tax Rate {f + a) # 24.88% 22.91%

(* Company has opted for Concessional Tax Rate under section 115BAA of Income Tax Act, 1961)

{# Increase in effective tax rate is on account of amendment in tax rates on capital gains and withdrawal of indexation bengfit)

*
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SBI FUNDS MANAGEMENT LIMITED
Notes to the Financial Statements

26. Earnings Per Share (EPS)

For the year ended

For the year ended

Particulars 31 Mar 2025 31 Mar 2024

(a) Nominal Value of an Equity Share (%) 1.00 1.00
{b) Net Profit available te Equity Shareholders (¥ in Lakhs) 2,53,145.94 2,06 29517
(c) Number of Shares Outstanding 50,82,08,551 50,63,39,626
(d) Weighted Average Number of Shares Qutstanding 50,73,26,584 50,43,40,323
{e) Effect of Potential Equity Shares for Stock Outstanding {Nos.) 12,95,082 24.70,240
(f)_ Weighted_Average Number of Equity Shares used for computing 50,86,21,665 50,68,10,563
Diluted Earning Per Share
{g) Basic EPS (%) = (b)/{d) 49.90 40.90
(h) Diluted EPS (%) = (b}if) 49.77 40.70
27. Contingent Liabilities & Capital Commitments

(¥ In Lakhs)

Particulars As at As at
31 Mar 2025 31 Mar 2024

A. Contingent Liabilities
i. Claims against the company not acknowledged as debts 230.81 247.45
ii. Disputed Liability (Tax and Penalty) # 13,194.00 -
Subtotal (A) 13,424.81 247.45
B. Capital 8& Other Commitments
i. Contracts remaining to be executed on capital account 139.80 31.07
ii.Capital Commitment for AIF Scheme 600.00 1.971.45
ii.Capital Commitment for IFSC (Subsidiary) 2,500.00 5§,000.00
Subtotal (B) 3,239.80 7,002.52
Total (A+B) 16,664.61 7,249.97

» The Company received a demand order from GST department under section 74 of the CGST Act, on 23rd January 2025,
demanding ¥65.97 crore as tax plus equivalent amount (T65.97 crore) as a penalty, afong with applicable interest on account of
disputed inpuf tax credit (ITC) availed and utilised on distribution commission paid during July 2017 to Oct 2018.

Considering the legal opinion, company has filed the appeal against the said demand order,accordingly the amount has being

disclosed as a contingent liability.




SBI FUNDS MANAGEMENT LIMITED
Motes to the Fi ial § t:

28. Accounting for Share Based Payments {(ESOP)

The Company has instituted the Employee Stock Option Plan 2018 (*ESOP-2018" or "Scheme") for eligible emplayees of the Campany, duly approved hy the Board of Directors
at its meeting held on 20th January 2018 and the shareholders at the EGM held on 31st January 2018. The Scheme was amended with approval of the Board of Directors at ils
meeting held on 25th January 2023 and the shareholders at the EGM held on 17th February 2023 {by way of a special resolution) to enable the Company to implement the
ESOP-2018 and future ESOP plans through: {a} Direct route, {b] Trust route and (c) a combination of the Direct & Trust route.

The amended Scheme calegorizes options as Type |, Type |l and Type [l options with multiple vesting periods. The options can be exercised over a period of seven (7] years
from the grant date Each option carries with it the right to acquire ane equity share of the Company at the exercise price detemminsd by the Campany at the time of grant

Pursuant to the amended Scheme and approval of the Board of Directors upan recommendation of the Nemination and Remuneration Committee {'NRC"), the Campany has set
up the SB| Funds Management Limited — Employes Welfare Trust {"ESOP Trust”). In terms of the amended Scheme and Trust Deed, the Company advanced funds to the
ESOP Trust during the previous years to enable the ESOP Trust to acquire 517,174 shares of the Company from empioyeesfiegal heirs. During the year, the ESOP Trust has
transferred 1,658,565 Equity Shares to the eligible employess of the Company on exercise of ESOPs.

Employens Stock Option Flan 2018
Movements in the number of options cutstanding under the ESCOP 2018

FY 2024-25
ESQP Grant ESQP - | ESOP -1l ESOP - 1l ESOP - IV ESOP -V | ESOP-VI | ESQPF -VII | ESOPF - VIIl
Year of Grant ¥Yr. 2018 Yr. 2019 Yr. 2020 Yr. 2021 ¥r. 2022 Yr. 2022 ¥r. 2024 Yr. 2024

7,06,088 14,54,250 . .

Outstanding balance at the beginning of the pericd

29,778 2,33,990 5,41,688 18,44,318

1078529 |

Options Expired 7 T U
Options Lapsed

Exercise price per option (8}

Weighted Average remaining contractual life (Mo of 250 450 5.50 & 25 B 58
years)
FY 2023-24
ESOP Grant ESOP -1 ESQP -1l ESOP -0l ESQP-IV | ESOP-V | ESOP-VI
Yoar of Grant Yr. 2018 Yr. 2019 Yr. 2020 ¥r. 2021 Yr. 2022 Y¥r. 2023
10,81,824 13,968,712 26,52,039 8,265,000 -

Outstanding balance at the beginning of the period 1,45,702

Qutstanding balance at the end of the peried ~ * 1" 28,778 [ )
Vested Options atthe end of the period 4 289778 = 233830;
Exercise price per option (7

Weighted Average remairing contractual lifs {No. of
ysars)

541,688

4.50 5.50

The fair value of options at lhe grant date used to compute share-based payment charge in the Statement of Profit & Loss and Earnings Per Share has been estimated using
Black-Scholes model, The key assumptions used in Black-Scholes mode! for calculating the fair value of options as on the date of grant are provided below:

ESOP Grant ESOP-1 | ESOP-Nl | ESOP.I | ESOP-IW | ESOF.V | ESOP-VI | ESOP - Vil | ESOP - Vill

Year of Grant Yr. 2018 Yr. 2019 Yr.2020 1 ¥r.2021 | ¥r.2093 | Yr.2023 | Vr.2024 | ¥r.2024

{8} Weighted average fair valug per option, as an the date 43.54 6287 9539 165.81 22323 29104 231 63 37186

79d% B.9%

(b} Risk-free Interest Rate % to 8% 5 50% 5 69% 6.02% 7 10% 6.70%

ic) Expected Life (years) | .. 48 | 45 | 45 | 45 1 45 _ LLAtes
Lo

(d) Expected Volatility % t;::gg"% 17% 21 30% 24.93% 2720% | \o37a0% | 10za80% | t;gfgé’%

T i 1 S e e e e 2720 02350 2490

Volatility is a measure of the amount by which & price has fluctualed or is expected to fluctuale during a period The measure of volatility used in the Black-Scholes Model is the
annualised standard deviation of the continuously compounded expected rates of return over a pericd of ime.

Amount charged to Statement of Profit and Loss as ESOP expense:

{% In Lakbhs)
[Particylars [ 31 Mar 2025 T 31 Mar 2024 |
| ESOP expense charged to statement of profit and loss ] 2.573.16 § 2.787.81]
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29.Provisions
Movement in provisian for contingency is as under : {# In Lakhs)
Particulars As at As at

31 Mar 2025 31 Mar 2024
Carrying amount as at the beginning of the year .. L. 158046 1 420.00
Additicns during the year * ~ ~ _ T 114048
Utlllsed dunng the year ORI (PR o e
Roversed during fhe yeaf i e b e e :
Carrying amount as at the end of the year 1,560.48 1,560.46

* The comparny shalf continue to contest the amount deposited under protest with respect lo matters related to Securities Lending & Borrowing
(SLB} transactions of mutual fund schemes with GST authorify. However the company has reviewed the entire issue, as an abundant caution
and as a prudent approach the company has made provision for tax amount along with interest.

30.Dividend remittances to non-resident shareholders ; *

. For the year ended For the year ended
Particulars 31 Mar 2025 31 Mar 2024
Number of non-resident shareholders .} 2444 .2
Number of equity shares held by them o 18,50,96,058) | 18,50,39,494
Amount of interim dividend paid (In Lakhs) " b T A072148 | 7,401.58
Year to which interim dividend relates 2024-25 2023-24

{* On payment basis during the period)

31.Corporate Social Responsibility (CSR)
{¥ In Lakhs})

Particulars For the year ended For the year ended
31 Mar 2025 31 Mar 2024

a) Gross amount required to be spent by the Company during the year

{under Section 135 of the Companies Act, 2013) 3.620.78 o 2’78757

b} Amount of expendltur_e incurred _ 278757

c) Shorifall at the end of the periodiyear b -

d) Reasan for shorifail o B N

e) Unutilised/ unspent CSR amount in separate CSR accc 270226 1,752.68

Amountyettobespent T T oL arozzs| 175268
Natre of CSRActw:tles e o - EUTR
(l)COnstructlonl acqms'tmn o any asset _ e e e, s
On purposes other than (i) above . e 2879 L2 708.75
Healthcare & Hygiene,
Education, Skill
Developrent & Health, Education, PM
Pumpose/ Nature of activities Livelihood Relief Fqnd,IMedical and
Enhancement, Rural Livelihood
Development and enhancements
Environment
Conservation
Total 3,529.78 2,787.57
Details of related party transactions in relation to CSR expenditure as per the relevant accounting standard
{Net of Refund)
Particulars For the year ended For the year ended
31 Mar 2025 31 Mar 2024
SBI Foundation {Included in point & above) 973.20 -

{* Refer Note 41 for Related Party Disclosures}
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32. Employee Benefit Plans

Defined Contributions Plan- Prevident Fund, Superannuation Fund and National Pension Scheme

The Company has recognised the following amounts in the Statement of Profit and Loss, which are included under Contributions to

Provident Fund, Superannuation Fund and National Pensian Scheme:

{¥ In Lakhs}
Particulars For the year For the year
ended ended
21 Mar 2025 31 Mar 2024
Employer's Contribution to Provident Fund, Superannuation Fund and
National Pension Scheme 184215 17T
Details of provision for other employess benefits (Bassd on Acturial Valuation) {¥ In Lakhs)
Particulars For the year For the year
ended ended
31 Mar 2025 31 Mar 2024
Provigion for Leave encashment 1,237.07 21407
Bravision for Lame servios ratirement raward =l et prre

Defined benefit plan - Gratuity

The Company has a defined benefit gratuity plan in India {funded] The Company's defined benefit gratuity plan is for employees, which requires contributions to be made to a
separately administered fund (through insurer managed scheme). The fund has the form of a trust and it is govemed by the Board of Trustees. The Board of Trustees is
responsible for the administration of the plan assets and for the definition of the Investment strategy. The contribution is guided by rule 103 of Income tax rules 1962

Employee benefits relating to employees at foreign offices are valued and accounted for as per their respective (ocal laws .

Risks assaciated with defined henefit ptan

Gratuity is a defined benefit plan and company is exposed to the Foilowing Risks:
Interest Rate Risk: 4 fall in the discount rate which is linked to the G Sec Rate will increase the present value of the liability reguiring higher provision. A fall in the discount rate
generally increase the mark to market value of the assets depending on the duration of asset.

Salary Risk: The present value of the defined benefit plan liablity is calculated by reference o the future salaries of members. An incresse in the salary of the members more than
assumed leve| will increase the plan's liability.

Investment Risk: The present value of the defined benefit plan lability is calculated using a discount rate which is determined by reference to market yields at the end of the
reporting period on government bonds If the relurn on plan assel is below this rate, it will create a plan deficit. Currently, for the plan in India it has a relatively balanced mix of

investments in government securities, and other debt instruments.

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this generally
reduces ALM risk.

Mortality Risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan do not have any longevity risk.

Concentration Risk: Plan is having a concertration risk as all the assets are invested in the insurance company and a default will wipe out all the assets. Althgugh probability of
this is very less as Insurance companies have to fallow reguiatory guidelines.

Gratuity is taken care by separate trust fund and contribution is quided by Rule 103 of Incame Tax Rules 1962,

ER

s
M
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Assumplions {Current Perigd}

Valuation as at

Rate of Employee Turnover

Martality Rate During Employment

Particulars 34 Mar 2025 31 Mar 2024
Expected Return on Plan Assets 6.79% 7.23%
Rate of Discounting &79% 7 23%
9.00% pa for
the nexd 3
- years,6 00% p.a.
Rate of Salary Increase 5 00% thereatter.
starting from the
) 4th yea
For service 4 For seryice 4

years and below
11.00% p.a For
service 5 years

and akove 4 00%

Indian Assured
Lives Mortality
2012-14 {Urban)

pa

years and below

11 00% pa For

service 5 years

and above 4.00%
pa.

Indian Assursd
Lives Mortality
2012-14 (Urpan}

Assum g!io ns {Previous Perlad}

Valuation ag at

Rate of Employee Turnover

Mertality Rate During Employment

Particulars
31 Mar 2024 31 Mar 2023
Expected Retum onPlan Assets T P . S
Rate of Discounting 723% 7.48%
S.00% pa. for 9.00% p.a. for
the next3 the next 3
years,6.00% p.a |years6.00% pa.
Rate of Salary Incrsass thereafter, therzaftar,
starting from the | starting from the
4th year 4th year
Far service 4

years and below
11 00% p a. For
service 5 years

and above 4.00%

Indian Assured
Lives Mortality

2012-14 (Urban)

P

3 00% p.a. for all
service groups

Indian Assured
Lives Martality
2012-14 {Urban)
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Table Showing Change in the Prasent Yatue of Definad Banefit Obligation

(¥ In Lakhs}

[Present Value of Benefit Obligation at the beginning

(Benefit Paid From the Fund)
.The Effect Of Changes in Forelon Exchange Rates
Actuarial (zains)/Losses on Obligations - Due to Change in Demographic
Assumptions

Actuarial (Gains)Losses on Obligations - Due to Change in Financial |

Particulars Year ended Year ended
31 Mar 2025 31 Mar 2024
3.715.86

326.41

Assumptions Rl I
Actuarial (GainsiLosses an Obligations - Due to Experience adjustments 202 56 {53 86}
Present Value of Benefit Obligation at the end 5,190.71 3.715.86
Table Showing Clange in the Fair Vatue of Plan Assels
(¥ In Lakhs)
. Year ended Year ended
Particulars 31Mar2025 | 31 Mar 2024
FairValue of Plan Assets atthe beginning . . | . . 3848 [ 277486
Interest Income L2838y 17016
ayer 149582 136380
| [Benefit Paid fromthe Funay (362 83) _...{188.85)
Retumn on Plan Assets, Excluding Interest Incoms (267 4.94
Fair Value of Plan Assets at the end 5,006.18 3,614.81
Amgunt Recognized in the Balance Sheet
(¥ In Lakhs)
Particulars ‘faar ended Year ended
3 Mar 2025 31 Mar 2024
{Present Yalue of Benefit Qbligation at the end of the Period) (&80, {(3,715.86)

Net LibillyitAsset atthe Beginning

Fair Value of Plan Assets atthe end of the Period . 500818 |
Funded Sigtus (Surplusf {Deficitl} (184,53 {101.05)
Net {Liabllity)/Asset Recoanized In the Balance Sheet {164.53) {101.05)
Met Interest Cost
(¥ In Lakhs}
- Year ended Year ended
Padiculars 31 Mar 2025 31 Mar 2024
_Present Value of Benefit Obligation at the Beginning of the Penod 3.715.88 2,545139
{Fair WValue of Plan Assets at the Beginning of the Period) (361481} )
Jaoes )

Net Interest Cost

Interest Cost 28meB [T 19040
finterest Income} {261.35) 170.16)
7.31 20.24
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Expenses recogrised in the Statement of Profit or Loss (T In Lakhs)
. Year ended Year ended
Particulars 31Mar2025 | 31 Mar2024
Current Service Cost 336 41 24147
Net Interest Cost 73 20.24
Past Service Cost - 848.23
Expenses recognised 343.72 1,109,94
Expenses recognised in the Other Comprehensive Income {OC1) (¥ In Lakhs)
" Year ended Year ended
Particulars 31 Marz025 | 31 Marz024
Actuanal {Gans)fiLosses on Obligation For the Period 1,232 61 89 .31
Returr on Plan Assets, Excluding Interest Income 267 4.94)
Net (IncomelExpense For the Period Recognized in OCI1* 1.235.28 84.37

{* Actuarial (gain)Toss of Rs 1,250 22 lakhs fPY Rs. 81.05 fakas) recogmzed i QU S intlusive of the graluily relaling to

Dubai Rep. Office)

Balance Sheet Reconciliation {¥ In Lakhs}
. Year ended Year ended
Particulars 31 Mar2025 | 31 Mar2024
Opening Net Liability 101 05 270.54
Expenses Recognized in Statement of Profit or Loss 34372 1,109 84
Expenses Recognized in OCI 1,235 28 84 37
[Employer's Cantribution) {1.485 52} {1.3683.80)
Closing liability/(asset) 184.53 101,05
Category of Assets {2 In Lakhs}
. Year ended Year ended
Particulars 31Mar2025 | 31 Mar 2024
Government of India Assets
State Govermment Securities -
Special Deposits Scheme . N
Dbt Instruments - .
Corporate Bonds .
Cash And Cash Equivalents - R
Insurance fund 500618 3814 81
Asset-Backed Securities - -
Structured Debt N
Othear - .
Total 5.006.18 3.614.81
QOther Details (? In Lakhs)
Particulars Year ended Year ended
31 Mar 2025 31 Mar 2024
Mo of Members in Service 1,543 1,385
Per Month Salary For Members in Service (¥ In Lakhs) 814 48 721.61
Weighted Average Duration of the Defined Benefit Obligation 10 00 3.00
Average Expected Future Service 12.00 12.00
Defined Benefit Obligation (DBO) - Total (% In Lakhs) 5,190.71 3,715.86
Defined Benefit Obligation (DBO) - Due but Not Paid - -
Expected Contribution in the Next Year (T In Lakhs} 580.93 437 46




SBI FUNDS MANAGEMENT LIMITED
MNotes to the Financial Statements

Maturity Analysis of the Benefit Paymens (F In Lakhs)
Particulars Year ended Year ended
31 Mar 2025 31 Mar 2024

Projected Benefits Payable in Future Years From the Date of
Reporting :

1st Following Year = . . ... 256 29.
Ed F'oillbviriri'gff'aér" PPV ST, .

834640 [ 407170

(? In Lakhs)

Particulars Year ended Year ended

31 Mar 2025 31 Mar 2024
Projected Benefit Obligation on Current Assumptions b 519071 | 371586
Effect of +1% Chanage in Rate of Dlscountlng _(267 7)
30283

ffect of -1% Change in Rate of Discounting b 184 | 30283
Delta Effect of +1% Change in Rate of Salary incrsase 1 4pBBa | 30081
' fiect of -1% Change in Rate of Saiary Inc (40804f  _ (27008)
Deita Effect of +1% Change in Rate of Empiayse T NG 14.50
Deita Effect of -1% Change in Rate of Employee Turnover 74.80 (16 86}

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurming at the
end of the reporting peried, while holding all other assumptions constant.

The sensitivity analysis presemed above may not be representative of the actual change in the projected obligation as it is unlikely
that the change in assumptions would oceur in isolation of one ancther as some of the assumptions may be corrslated.

Furthermere, in présenting the above sensitivity analysis, the present value of the defined bengfit obligation has been calculated
using the projected unit credit msthod at the end of the reporting period, which is the same method as applied in caleulsting the
defined benefit obligation as recognised in the balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior ysars.

...-~—-.-_.f
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33. Details of Subsidiary

Details of the Company's subsidiaries at the end of the reporting period are as follows.

Name of subsidiary

Principal activity

Place of
incorporation
and operation

Proportion of ownership,
interest and voting power
held by the company

31 Mar 2025 | 31 Mar 2024
Investment
5Bl Funds Management (International) Pvt Ltd Management Mauritius 100% 100%
Services
SBl Funds Management Limited - Employee VWelfare . Controlled Controlled
Trust o P ESOP Trust India Trust Trust
Investment
5Bl Funds International {{FSC} Ltd * Management Gift City 100% -
Services

*SB{ Funds International (FSC) Limited ("SBI-FIIL") was incorporated on 7th February 2024 as a wholly owned subsidiary of the Company
with an object of taking over the existing fund management business of SBIFML (IFSC Branch). The assets of SBIFML (IFSC Branch) as on
12th August 2024 were transferred to SBI-FIL vide Asset Transfer Agresment dated 12th August 2024,

34. Details of Associate

A. Details of Company's Associate as at the end of the reporting period are as follows :

Name of Associate

Country of

Proportion of ownership interest

Incorporation

31 Mar 2025

31 Mar 2024

SBI Pension Funds Private Limited

India

20%

20%

B. Summarised financial information of associate

Summarised financial information of material associate :
Summarised financial information in respect of the Company's associate is set out below. The summarised financial information
below represents amounts shown in the associate's financial statements.

(% In Lakhs)

. As at As at
Particulars 3 Mar2025 | 31 Mar2024
Financial Assets 28,776.45 21,448 98
N o g s o _ e i LB e ! 1318&
Financial Liabilties B ~1,082.54
Non Financial Liabilities 53383 482.99

{¥ In Lakhs)
For the year For the year
Particulars ended ended
31 Mar 2025 31 Mar 2024
Revenue 19869251 1634708
7,171.02 6,276.12
Jther comprehensive income fortheyear | 0 139281
Total comprehensive income forthe year [ 731031}
Dividends received from the associate during the year - -

Reconciliation of the above summarised financial information to the carrying amount of

the interest in SBi Pension Funds Private Limited

Particulars As at As at

31 Mar 2025 31 Mar 2024
Net worth of SBI Pension Funds Private Limited (¥ In 28 512.24 21.201.94
Proportion of the Company's ewnership interest in SBI 20%
Pensjon Funds Private Limited _ _ _ )
Goodwill (ZInLakhsy —. 1504
Other adjustments - -
Company's interest in Bl Pension Funds Private 5,717.49 4,255.43

Limited (¥ In Lakhs)
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35. Segmental Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker (CODM). The CODM'’s function is to allocate the resources of the Company and
assess the performance of the operating segments of the Company.

The Company is in the business of providing asset management services to the SBI Mutual Fund and
portfolioc management/ advisory service to clients. As such the company’s financial statements are largely
reflective of the assets management business and there is no separate reportable segment. All assets of the
Company are domiciled in India.

There is only one customer contributing in excess of 10% of the total revenue of the Company.

The amounts for the same are as follows: (% In Lakhs)
Particulars 31 Mar 2025 31 Mar 2024
Revenue from SBI Mutual Fund (Schemes) 3,41,275.26 2,69,237.76

ST

i
Cial 2
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36. Maturity Analysis of Assets and Liahilities

The table below shows an analysis of assets and liabilities analysed according to their maturity profile.

{¥ In Lakhsg)

As at 31 Mar 2025

As at 31 Mar 2024

Particulars Within After Within After
12 months 12 months Total 12 months 12 menths Total
ASSETS
{1) Financial Assets
(= Cash & Cash Eqguivalents 1,283 1 - 1,283.11 215.54 - 215.54
{B) Bank Balance other than {a) ahove 3,881.15 2,013.23 5,804.38 3.012.562 245817 5471.69
{c) Eeceivables
{iy Trade Receivables 12,076.81 - 12,076.81 10,697.72 - 10,697.72
{d) Loans 15.15 3,27517 3.280.32 10.56 451315 452371
{e) Investments 36,516.24 | 7,71,690.09 | B8,08,206.33 10,737.57 | 650,15375| 6,60,891.32
{f) (ther Financial assets 128.07 766.57 894 64 118.69 §90.38 808.07
Sub-total - Financial Assets 53,910.53 | 7,77,745.06 | 8,31,655.59 24,792.60 | 6,57,816.45 | 6,82,609.05
{2) Non Financial Assets
{a) Current Tax assets { Net) - 436.55 436.55 - 104.67 104 67
(b) Property, FPlant and Equipment - 26,315.08 26,319.08 - 25100.12 2510012
{c) Capital Work in Progress - 10,856.47 10,996 .47 - -
(d) Intangible Assets under Development - - - - .
(e) Cther Intangible Assets - 343.43 343.43 - 593.06 583 .08
(3] Other Non- Financial Assets 3,639.89 1.747.20 5,387.09 1,777.86 1,128.71 2,808.57
Sub-total - Non Financial Assets 3,639.89 39.842.74 43,482.63 1,777.86 26,926.56 28,704.42
Total Assets 57,550.42 | 8,17,587.80 | 8,75,138.22 26,570.46 | 6,84,743.011 7.11.313.47
LIABILITIES
{1) Financial Liabilities
{8) Trade Payables
0] Tota! outstanding dues of micro enterprises and small 244.30 ) 24432 54.29 3 54.00
enterprises
{ii) Totgl outstanding dues of F:reditors other than micro 1,617.82 ) 1.617.82 1,788.97 178897
enterprises and small enterprises
{by  Other financial liabilities 5,310.50 10,108.85 165,419.35 4,002.71 8,546.31 12,949.02
Sub-total - Financial Liabilities 7,172.64 10,108.85 17,261.49 5,845.97 8.946.31 14,792.28
{2) Non Financial Liabilities
(ay  Provision 9,867.16 5,823.81 15,690 .67 8,638.75 4.381.05 13,019.80
(by  Other non-financial liabilities 163.95 - 163.95 552.67 - 552.97
(¢} Deferred tax liabilities (Net) - 13,774.62 13,774.62 - 7.257.93 7.257.93
Sub-total - Non Financial Liahilities 10,031.11 19,598.43 29,629.54 9,191.72 11,638.98 20,830.70
Total Liabilities 17,203.75 29,707.28 46,911.03 15,037.69 2(,585.29 35,622.98
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37. Revenue

(¥ In Lakhs)
Sr Particul Year ended Year ended
No. artictiiars 31 Mar 2025 31 Mar 2024
1
Details of revenue from Schemes pursuant to investment management agreement and contracts with
customers recognised by the Company, net of indirect taxes in its statement of Profit and loss.
Revenue from cperations
* Management Fees 3,42,512.68 2,60,240.72
» Portfolic Management & Other Advisory Fees 15,996.93 8,037.73
Total 3,58,509.61 2,68,278.45
2 Disaggregate Revenue

The table below presents disaggregated revenues of the Company from schemes of mutual fund and
from contracts with customers by geography. The Company believes that this disaggregation best
depicis how the nature, amount, timing and uncertainty of its revenues and cash flows are affected by
industry, market and other economic factors.

Revenue based on geography
« In India 3,47,995.35 2.64,147.88

» Qutside India 10,514.26 4 13057

Total 3,58,509.61 2,68,278.45
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38, Financial Instruments

A. Fair value measurements

{¥ In Lakhs)

Carrying Amount Fair Yalue

As at 31 Mar 2025 FVTPL Amortised Cost Total Level 1 Level 2 Level 3 Total
Financial Assets
Cash & Cash equivalents # 1,283 11 1.283.11 - -
Other Bank Balances # 5,804 38 5,804 38 - -
Trade Receivables # 12,076.81 12,078 81 - -
Loan - 3,280 32 3,290.32 - - -
Ivestments (excluding Invesimapt in Subsidiary and Assomates)
- Mutuat funds 5,73,595 35 5,73,595.35 5,773,595 35 - . 573,505 35
- Alternative invesiment funds 6685313 . 665313 - - 65,653.13 6,653 13
- Debt secunties - 2,14,575.04 2,14.576 04 2,19,854 00 - 2,19,654 00
- Equily investments 2,027 02 - 2,027 02 - . 2,027.02 202702
- Investment in (T 8,250 00 - 8,250 00 8,250.00 - -
Diher Financal Assets # . 894 54 594 54 - - - -
Total 5,90,525.50 2,38,025.30 8,28,550.80 5 81,845.35 2,19,854.00 5,680,156 8,02,129,50
Financial Liabilities
Trade payables # 1,862 14 1.862.14 -
Other Financial Lizbilities # - 15.419 35 15419 35 - - -
Total - 17,281.49 17,281.49 - - -

Valuation inputs and retationship to fair value

The following table summarises the quantitative information about the significant unobservable inputs used in level 3 fair value measurement

Financial instruments

Significant unobservable inputs

Prohability weights! range

Senshivity of inputs to fair valug measurement

Alternative Investment Funds

Net Asset valie (NAV)

090X -1 10X

A 10% increase in the NAY would increase
the carrying value of investmeant by ¥ 685 31
Lakhs A 10% decrease in the NAY would
decrease the carrying value of investment

by 66531 Lakhs

Fair Value Measurement using significant unobservable inputs {level 3}
The following table shows a reconciliation from the opening balances to the ¢losing balances for Leved 3 fair values:

{7 In Lakhs}
; Debt Securities Alternative Equity share in

Particulars Investment Funds Others
Opening balance - 6,756 35 1,888 30
Net gain/{losses) on Financial Instruments recognised in the Statement of Profit and Loss - 366 18 3872
FPurchases of financial instruments - 1,130 76

Sale of financial instruments - {1,600.15) -
Closing balance - 6,653.14 2,027.02

Carrying Amount Fair Yalue
As at 31 Mar 2024 FVTPL Amortised Cost Total Level 1 Lovel 2 Level 3 Total

Financial Assets

Cash & Cash equivalents # 21554 21554 - - - -
Cther Bank Balances # 547169 547169 - - . -
Trade Receivables # - 10,697 .72 10,697 72 - -
Loan - 4,523 71 4523 71 -

fnveshments (excluding investment i Subsdiary and Assccales) - - - - -

- Mutued funds 4,465,849 98 . 4,465,849 98 446,849 98 - - 4,45,849.98
- Allgrmatve nvesiment funds 6,756 35 - 6,756 35 - - 5,756 .35 6,756.35
- Debi secunties . 2,04,668.79 2,04 668.79 - 2,06,258,12 - 2,06,258.12
- Equity mveshmeants 1,488 30 - 1.988 30 - - 1.888 30 1,988 30
- Preference Shares - 231 2311 - 2311 - 231
Other Financial Assels # - 808.07 B809.07 - - - -
Total 4,55,594.63 2,26 408.63 6,82,004.26 4,46,849.98 2,06,281.22 8,744.65 6,61,875.86
Financial Liabilities
Trade payahbles # 1,843 26 1.843 26 - -
Other Financiad Lighilities # - 12,848 02 12,849 02 - -
Total B 14,792.28 14,792.28 - - - -

Valuation inputs and relationship to fair value

The following table summarises the quantitative information about the significant unobservabie inputs used in level 3 fair value measurement

Financial instruments

Significant unobservable inputs

Prabability weights/ range

Sensitivity of inputs to fair value measurement

Alternative Investment Funds

Net Asset Valug (NAV)

Q90X -1 10X

A 10% increase in the NAY would increase
the carrying value of investment by ¥ 67564
Lakhs A 10% decrease in the NAW would
gesrease e carryling value of Investment
by ¥ 67564 Lakhs.
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Fair Value Measurement using significant unobservable inputs {level 3)
The following table shows & reconciliation from the opening balances to the closing balances for Level 3 fair values:

{1 In Lakhs)

Particulars Debt Securitles ) Alt:arnat:ative Equity share in
Funds Others

Opening batance e e e e et e ot e Lo...ABB156Y 0 2m2041
Net gain/{losses inancial |nstruments recognised in the Statement of Profit
Purchases of financial instruments D e e 4190511 it
Sale of financiai instruments ' S X (1,698.28) -
Closing balance - 5,756.35 1.988.30

# Fair value of cash and cash equivalents, bank balances, frade & other receivables, other financial assets, trade payables and other financial liabilities approximate their carrying
amounis largely due to current maturities of these instruments  Accordingiy, fair value hierarchy for these financial instruments have not been presented ahove

For the purpose of disclosure, price provided by valuation agency is considered as the fair value of financial assets that are measured at amorlised cost

The hierarchy used is as follows:

Level 1 — Inputs are quated prices {unadjusted) in active markets for identical assets or liabilities.

Level 2 — Inputs are other than quoted prices included within Level 1 that are chservable for the asset or liability, either directly (i.e. as prices) or indirectly {i.e, derived from prices).
Level 3 — inputs are not based on observable market data {unobservable inputs), Fair values are determined in whale or in part using a valuation mode! based on assumptions that
are neither supported by prices from observable current market fransactions in the 2ame instrument nor are they based on available market data.

The valuation technigues used to determing the Fair Valuation of financial instruments are described below -
Fi ial instr ts Valuation techniques

Mutual Fundsf AIF Investments |00 the basis of atest MAV/Market price available

S20l Secuntie: ference Shares ! Y. -

Equity Investments Break up valiie a& per the latest audited financial statements

In order to assess Level 3 valuatians, the management reviews the performance of the alternative investment funds on a regular basis by tracking their |atest available financial
statements/financial information, valuation report of independent valuers, recant transaction results stc which are considered in valuation process

B. Financial Risk Managemeni

The Campany's primary focus is to foresee the unpredictability of financial markets and sesk ta minimise potential adverse effects on its financial perfformance. The purpose of sk
management is to idantify potential prablems bafore they occur, 80 that risk-handling activities may be planned and invoked as needed to manage adverse impacts on achieving
abjectives. Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instruments other than those with carrying amounts that are
reasgnable approximations of fair value

The different types of risks the company is exposed to arising from Financial Instrumnents are as follows:

Exposure arising from Risk
Cash and cash equwalents trade & other recewables ﬁnanmal assets measured 4t amortised cost i
Financial fiabiities T
Recognised financial assets
I'nvést'mients T Iebi securities 7 breference hares FR e Aiaiel gk - s oz Risis Rlsk
investments in eqmty securities, units of mutual funds, alternative investment funds ‘measured &t FVTPL 7T T  idarket Risk - Price Risk )

1. Liquidity Risk

Liquidity risk is defined as the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or another
financial asset Liquidily risk arises becauss of the possibility that the Company might be unable to meet its payment obligations when they fall due as a result of mismatches in the
timing of ihe cash flows under both normal and stress circumstances. Such scanarios could accur when funding needed for illiquid asset pesitions is not available to the Company an
acceptable terms

To limit this risk, management has adopted a policy of managing assets with due consideration ta liquidity and monitoring future cash flews and liquidity on a regular basis. The
Cormpany has developed internal contral processes for managing liquidity risk The Company maintains sufficient bank baiance and highly marketable securities such as liquidiultra-
short duration and other debt funds The Company assesses the liquidity position under a varfety of scenarias, giving due consideration to stress factors relating to both the market in
general and specifically to the Sompany

The tables below provides details regarding the remaining contractual maturities of financial habilities at the reporting date based on contractual undiscounted payments

As at 31 Mar 2025 (¥ In Lakhs)]
Contractual Cash Flow
i M
Particulars Carrying Amount Total Up to 1 year ::r: ;.-J:n

(Financial Liabliities
T PRy bIES e ¢ i s+ e+ s e e+ e
3,381.04

Leaseliabiiies - _3381.04 |
- Cther financial liabilities 2,741.14 -
As at 31 Mar 2024 {% In Lakhs)
Contractual Cash Flow
i M. th
Particulars Carrying Amount Total Up to 1 year ore than

1 year

Financial Liabilities
mTrade Payables e e 1843281 164326
sleaselianlities |- migeiesi o asdrindl
e e i s cre e e THIBLER Ao
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2. Credit Risk

Credit risk is the nsk of financisl 1oss to the Company if @ customer or counterparty to a financial instrument fails to meet its contractual obligations and arses principally from the
Company's trade and other receivables, cash and cash equivalents, and financial assets measured at amortised cost. Exposure to credit risk is mitigated thraugh regular monitoring
of collections and counterparty's credit worthiness and diversification in exposure, The company has a prudent and conservative process for managing its credit risk arising in the
course of its business activities The company has well defined investment policy restricting investments in various risk categores such as highfmoderate ete

Exposure tg cradit rigk
The carrying amount of financial assets represents maximum amaount of credit exposure. The maximum exposure to credit fisk is as per the table below, it being total of camying
amount of cash and cash equivalent, bank balance, trade and cther receivables and financial assets measured at amortised cost.

{¥ ln Lakhs)
I Particulars 31 Mar 2025 31 Mar 2024
IMaximum Exposure to Credit Risk 1,714,695 04 1,05,166 63

Further, Refer Note 4 far trade receivables ageing analysis schedule.

Expected Credit Loss {ECL} on Financial Assets
In accordance with Ind AS 109, the Company uses 'Expected Credit Loss' {ECL) model, for evaluating impairment of financial assets other than those measured at fair value through
prafit and loss (FVYTPL)

Expected credit losses are measured through a loss allvwance at an amount equal to:

- The 12-months expected credit losses (expected cradit [0sses that result from those default events on the financial instrument that are possible within 12 months after the reporting
date); or

- Full lifetime expected cradit losses {expected credit losses that result from all possible default events aver the life of the financial instrument)

For trade receivables Company applies 'simplified approach’ which requires expected lifetime losses to be recognised fram initial recognition of the receivatbles. The Company uses
historical default rates to determine impairment |oss on the portfolio of trade receivables. The Company has determined based on historical experience and expsctations that the
ECL on ils trade receivables is insignificant and was not recorded At every reporting date. these historical default rates are reviewed and changes in the forward-looking estimates
are analysed.

For other assets, the Company uses 12-month ECL to provide for impaimment loss where there is no significant increase in credit risk If there is sigrificant increase in credit risk full
lifetime ECL is used.

The Company has thres types of financizl assets that are subject to the expected credit loss:
- Gash and Gash equivalent

- Trade & other receivables

- Investment in debt securities measured at amortised cost

Trade and Other Receivables

Exposures to customers' outstanding at the end of each reporting period are reviewed by the Company to determine incurred and expected credit losses. Historical trends of
collection from counterparties on timely basis reflects low level of credit sk, As the Company has a contractual right to such receivables as well as control over preponderant
amount of such funds due fram customers, the Company does not estimate any credit risk in relation to such receivables. Fuher, management believes that the unimpairad
amounts that are past due by more than 1 year (mainly duss from GOl GOl undertakings /PSUs ) are still collectible in full, based on historical payment behaviour.

Cash and Cash Equivalents
The Company holds cash and cash equivalents and other bank balances as per note 2 and 3. The credit worthiness of such banks and financial institutions is evaluated by the
management on an ongeing basis and is considered to be high.

fnvestment in Debt Securities measured at amortised cost

The Company avolds cancentration of credit risk by spreading them over several counterparties with good credit rating profile and sound firancial position Investment in debt
secunties being st amontised cost include (i) G ser Strips wihich do not carry any risk being sovereign in nature and (i} bords of highly rated public sector banks. Company's
exposure and credit ratings of its counterparties are monitored on an ongoing basis.

\3

5215W/ |

W100057
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3. Market Risk:

Market risk is the risk of loss of future earnings, fair values or future cash flows related to financial instrument that
may result from adverse changes in market rates and prices (such as foreign exchange rates, interest rates,
other prices). The Company is exposed to market risk primarily related to Price risk, Currency risk, and Interest
rate risk.

i. Price risk management:
Price risk is the risk that the value of the financial instrument will fluctuate as a result of changes in market prices
and related market variables including interest rate for investments in debt oriented mutual funds and debt
securities, whether caused by factors specific to an individual investment, its issuer or the market.
The Company's exposure to price risk arises from investments in equity securities, debt securities, units of
mutual funds, and alternative investment funds which are classified as financial assets at Fair Value Through
Profit and Loss. The following is the Company's exposure to price risk:

{¥ In Lakhs)

Particulars 31-Mar-25 31-Mar-24
Investment exposure to price risk 5,90,625.50 4 55 594,63

To manage its price risk from investments in equity securities, debt securities, units of mutual funds,and
alternative investment funds, the Company diversifies its portfolio.

Price sensitivity anajysis:
The table below sets out the effect on profit or loss and equity due to reasonable possible weakening /
strengthening in prices/ market value by 5% :

{Z In Lakhs}
Particulars 31-Mar-25 31-Mar-24
Effect on Profit or |oss
5% decreaseinprices o). (29526281 (22,779.73)
5% increase in prices 29 526.28 22.779.73

ii. Foreign currency risk management:

Foreign currency risk arises from future commercial transactions and recognised assets and liabilities
denominated in a currency that is not the functional currency (%) of the Company. The company undertakes
transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise.
Exchange rate exposures are managed within approved policy parameters utilising forward foreign exchange
contracts.

The carrying amounts of the Company's foreign currency denominated monetary assets and monetary liabilities
at the end of the reporting period are as follows.

(¥ In Lakhs)

Liabilities Assets

Currency As at As at As at As at
31 Mar 2025 31 Mar 2024 31 Mar 2025 31 Mar 2024
b Nree| 1839
o o Arosl 860121 73083
e L1042 SN 11 L S
L. neez2iter 24360
i I — - seET
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Foreian currency sensitivity analysis:

The following table details the Company's sensitivity to a 10% increase and decrease in ¥ against the relevant
foreign currencies. 10% is the sensitivity rate used when reporting foreign currency risk internally to key
management personnel and represents management's assessment of the reasonably possible change in foreign
exchange rates. The sensitivity analysis includes only outstanding foreign currency denominated monetary items
and adjusts their translation at the period end for a 10% change in foreign currency rates. A positive number
below indicates an increase in profit or equity where the ¥ strengthens 10% against the relevant currency. For a
10% weakening of the ¥ against the relevant currency, there would be a comparable impact on the profit or
equity, and the balances below would be negative.

{¥ In Lakhs)
Impact on profit or loss for the Impact on total equity as at the

year end of the reporting period
Currency
As at As at As at As at
31 Mar 2025 31 Mar 2024 31 Mar 2025 31 Mar 2024
AED Currency impact - 1y3| 184y 129y 138
usD Currency impaet {6601 713 48404 = = 95340
BHD Currency impact 1~ {54 (136 (119 (1.02)
AUD Currency impact . 0e3 1wy o447 088
JPY Currencyimpact |~ 18822 2436} 13935 = 18.23
SGD Currencyimpact | e8| 8301}  (200) ~ 39.67
ZORO Gy e 2O 25 & e

In management's opinion, the sensitivity analysis is unrepresentative of the inherent foreign exchange risk
because the exposure at the end of the reporting period does not reflect the exposure during the year and
considering the size of business and size of exposure in Fareign currency is immaterial.

iii. Interest rate risk management:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company's investments are primarily in fixed rate interest instruments.
Accordingly, the exposure to interest rate risk is insignificant.

39. Capital management :

The Company's capital management strategy is to effectively determine, raise and deploy capital 5o as to create
and maximise value for its shareholders. The same is done through equity. The funding requirements are met
through operating cash flows and other equity. The management monitors the return on capital and the board of
directors monitors the level of dividends paid to shareholders of the Company. The Company may take
appropriate steps in order to maintain, or if necessary adjust, its capital structure.
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40. Leases (As a lessee)

{i} Amounts recognised in the balance sheet

The following shows the changes to carrying value relating to right-to-use assets:

{Z In Lakhs)

Particulars 31 Mar 2025 31 Mar 2024
Opening balance of Right-of-useassets | 1000477} = 753161
_ 420433| 512239
| 15| (175.48)
Less: Depreciation during the year el @TiBT9)|  (2485.42)
Add/Less: Adjustment of exchange fluctuations (11.67) 11.67
Closing balance of Right-of-use assets 11,263.18 10,004.77
The following shows the movement to lease liabilities during the year:
(¥ In Lakhs)
Particulars 31 Mar 2025 31 Mar 2024
.1maereef  8,392.67
Add: New Lea_s_e .a_rrangements . ___4 204 3B __ 5 122 39
L (e4248)]|  (20323)
Ade’Less. Adjustment of _exc_hange fluctuations o (12.37y| 1237
Add: Finance cost accrued o 85747} 771.06
Less: Payment of Lease liabilities {3,290.45) - (2.933.27)
Balance at the end 12,678.21 11,161.99
The following is the break up of current and non-current lease liabilities
{¥ In Lakhs)
Particulars 31 Mar 20256 31 Mar 2024
Current e 2/569.36 | 2,246.20
Non-current 10,108.85 8,915.79
Total 12,678.21 11,161.99

The table below provides details regarding the contractual maturities of lease liabilities on an

undiscounted basis:

{¥ In Lakhs)

Particulars 31 Mar 2025 31 Mar 2024
One to five years _ T Tso3035| 818168
More than five years 3,190.61 2,364.33
Total 15,511.00 13,471.14
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{ii) Amounts recognised in the statement of profit or loss

The statement of profit or loss shows the following amounts relating to leases:

{¥ In Lakhs)

Particulars 31 Mar 2025 31 Mar 2024
Depreciation charge on right-ofuseassets L 271879 248542
Interest expense (included in finance cost) | ssTAT|  771.06
Expense relating to short-term leases (included administrative 116.80

‘expenses)

Expense relatlng to leases of low-value assets that are not shown

above as short-term leases (mcluded in administrative expenses)

118.03

"Expense relatlng o varabia leace payments B e e

liabilities (included in administrative expenses) |

Rent concession
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41. Related Party Disclosure:

{i} List of related parties with whom transactions have taken place during the year

Halding Company

State Bank of India (SBI) holds 61 98% of the share capital

Enterprise having significant influence

Amundi India Holding, a whoily cwned subsidiary of Amundi helds 36 40% of the share
capital

Subsidiary

SB! Funds Management (International) Private Limited (100% subsidiary)
5Bl Funds Internaticnal {[FSC) Limited {100% subsidiary)

Controlled Trust

SBI Funds Management Limited Employee Welfare Trust

Associates

SBI Pension Funds Private Limited (SBIFFFL}

Other Related Party

C Edge Technologies Ltd {Joint Yenture of State Bank of India)
The Clearing Corporation of India Limited

Yes Bank

AMC Repc Cleaning Litd

RRB::- (Associates of State Bank of India)

Arunachal Pradesh Rural Bank
Ellaguai Dehati Bank

Mizoram Rural Bank

Nagaland Rural Bank

Rajasthan Marudhara Gramin Bank
Saurashtra Gramin Bank
Uttarakhand Gramin Bank
Chhattisgarh Rajya Gramin Bank
Jharkhand Rajya Gramin Bank
Meghalaya Rural Bank

Telangans Grameena Bank

Utkal Grameen Bank

Andhra Pradesh Grameena Vikas Bank
Madhyanchal Gramin Bank

Directors

Mr. Challa Srinivasulu Setty (Chairman) from November 11,2024 [DIN - 083352489]

Mr. Dinesh Kumar Khara {Chairman) upto August 27,2024 [DIN - 06737041]

Mr. Nand Kishore {(Managing Director & Chief Executive Officer) from November 23, 2024
[DIN - 10237736]

Mr. Shamsher Singh (Managing Director & Chief Executive Officer) upto November 22, 2024
{DIN - 08787674]

Mr. Denys de Campigneulles (Deputy Chief Executive Officer/Altemate Dirgctor) [DIN -
08716335]

Mr. Fathi Jerfel {Associate Director) [DHN - 05225974]

Mr. C. N. Ram {Independent Directer) [DIN - 002119086]

Ir. Moiz Miyajiwala (Independent Director) [DIN - 00026253]

Mrs Sudha Krishnan (Independent Director; [DIN - 02885530]

Mr. Shekhar Bhatragar (Independent Director) {DIN - 01865541]

Mr. TT Ram Mohan (Independent Director) [DIN - 0000885 1]

Wr. Ashwini Kumar Tewari [Asscciate Director) [DIN - 08797851]

Mr Qlivier Mariee (Associate Director) [DIN - 10448060]

Key Managerial Personel

Mr Nand Kishore (Managing Director & Chief Executive Officer) from Navember 23, 2024

Mr Shamsher Singh (Managing Director & Chief Executive Officer) upto November 22, 2024

Mr. D P Singh {Deputy Managing Director and Joint Chief Executive Officer)
Mr. Inderjeet Ghuliani (Chief Financial Officer)
Ms. Vinaya Datar {Chief Compliance Officer & Company Secretary)

Other Related parties:-
i} Fellow Subsidiaries

i) Enterpnse under common control

8Bl Life Insurance Company Limited

5B| General Insurance Limited

$BI Mutual Fund Trustee Company Private Limited
SBI-5G Global Securities Services Private Limited
SBICAP Secunties Limited

58I Capital Markets Limited

$8t Foundation

SBY CAP Trustee Company Limited

SBI DFHI Limited

SBI CDMDF Trustee Pvt. Ltd.

SBI Cards & Payment Services Limited

Subsidiary/Associales of Amundi
Armundi Singapare Limited

Armundi Hong Kong Limited

Amundi Asset Management, Paris
Amundi UK Lid.

NH-Amundi Asset Management Co. Ltd.
Amundi Japan Limited
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i) Details of transactions with Related Partias during the year 2024-25
{2 In Lakhs)

Holding Enterprise Enterprise R
Company Having Fellow under Director/ Other
Particulars ! Relati of Sub Assoclates
artieu {State Bank | Significant | Subsidiaries | Commen Direora ¥ IRelated Party
of India) Influence cantrol
Annexure Reference . A B C D E F G
income

isaot Mamanemart Foe iNaiedal” ~ © "

- Portfolia Management & Other Aduisory fees

O‘lher C‘OI‘I‘IE
2 Interest income
Miscellageaus ngoms (Nate 21)

| - Rgcovery af Admin Expenses

Dividend Incame {Note 31

end from Subsidiary.

Expenses

- Fund Accounting and Gustadial Gharges L L e T 2ea0de |

- Brokerage - PMS & AIF - N | -

-Frocessing Fes
~ &cheme Reizted Expenses

Em_gm!ee Benefit éx_g;ﬁ;;e {Hots 223

- Reimburgement of salares

Advertising, Publicity and Business Promotion ;Noteuz's'[':;_

B Promaot]

Miscellaneous Ex Eer'i's's”s N ote 231'__'_ _'

- Demal Charges & Brokerage

- Transaction charges

Other Transactions - RN S
e i o 6 - T N o . 5655
fon Divrtens Pa (5 o e . . . 500 [0
- Transfer of Assets of IFSG Branch (Note 33] T e
o Remd et By OB e e T
- Réébvei’{r of 'I'E"xﬁéhsuéé and galan’es of depuled emglo[“éés_ 117 67
Bal &7} ling as at 31 Mar 2025
Receivahle{Payable) 20573 - {188 37) | e
3,985 62 - - e
3,182 12 - - - - -

Remurneralion to Key Managersial Personnel
The remuneration of key management personnel during the year was as follows:

¥ In Lakhs]

Particulars 2024-25
i Short Term Benefits 877 08
ii -
i Other long term benefits T -
#v_Share based payments e e 132551

¥ Termination Bensfits
v_ Dividend paid

126 23

Note:
{i) Banking/Credit Card lransactions in normal course of businass with related parties have not been considered
{iiy A ¢ ns with related parties are in nomal course of business
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i) Details of tr tions with Related Parties during the year 2023-24
(¥ In Lakhs)
Cl-clu:':dplanng EE;G:_F:;SE Fellow E“u'-::’F:rﬁe Director? Other
. ¥ i . o .
Relat f | Subsidia Associates
Particulars (State Bank | Significant | Subsidiaries | Commaon eD?rle\::et:ro ubsSIia’Y | Related Party !
of India) Influence contral
Annexure Reference - A B c D E F G
Income

Qther Income (Note 21}

- Interest Income

Miscelianecus Income [Note 21}

- Recovery of Admin Expenses

Dividend Income {Note 21}
- Rividend from Subsidiary

Expenses

Scheme Expenses {Statement of 'F-;"'rﬁﬁt”g"fﬁs_ '5'1' B

- Fund Accounting and Custodial Charges
5

2,689 91

- Reimbursement of salaries of deputed employees from B

- Remuneration to Deputy Chief Executive Offfcer

Rent, Taxes and Energy Cost (Note 23) "

Adva !'tis_ing,' F"u_l_'a'l'_icig_ and Business Prol:‘na'lion {Note 23)

55 Pram

Fees (Nots 23)

Royalty te 5B for Logo (Nate 23} — 2es23g|

-Demat Charges & Broksrage
-Bankcharges
- Transaction charges

Other Transactions o
- Interim Dividend Paid (Note 18) _ " jae0000| 7400 00

- Recovery of Expenses and Salaries of deputed 34 60

employess

Balances O ding as at 31 Mar 2024

Receivable/(Payable) o aogEl e sy

Balance in Current Acoounts o 1.863.88 o - N

Term Deposit 3,706 16 . - - - . - .

Remuneratian ta Koy Manzqerial Personpet

The remuneratan of key management personnel during the year was as follows:

{¥ In Lakhs)
Particulars 2023-24
i._$hort Term Benefils 480 89

g ie

i 8l sedpayments _ |7 138888
. Termination Benefts o e
v_ Dividend paid 1924

Note:
{i) Banking/Credit Card transactions in normal course of business with related parties have not been considered

{iy All transaclions with related parties are in normal course of business
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Annexures to Related Party Transactions

(¥ In L.5khs5)

|Particulars

Related Party

2024-25

2023-24

Interim Dividend Paid ...

Annexure B - Fellow Subsn:llanes
Recovery ‘of Admin Expenses

Fund Accountin

Recsivablef{Payablej

Portfolio Management & Othar Ad\nsury fees

Software and IT Cost.

Receivable/{Payable)

Annexure D DirectonfRelatives of Dire:tnr

|Drectors” Siting Fees

Intenm Dividend Paid o
Transfer of Assets of IFSC Branch _
Laan Recovered

Annexure A - Enferprise Under Common Control

gand CustodlaICharges .. © e e

"|Amundi Singapore Limited

Annexure C - Enterprise Under Common Control

P\mur] i Hong Kong Limited
MH - Amundi Aszet Management Co. Ltd____

...|Amundi Asset Managem

[PrT T RamMehan

Recovery of Expenses
Loan Given

Recovery of Expenses and Salaries of deputed employess |
SBI Fund

|SBI Fund:

Annexure F - Other Related Party

Portfolic Management & Other Advisary fees_

Brokerage - PMS & AIF
ursement of salarie
Software and IT Cost

Membershlo and Subs

I_ran saction charges

Recewahle.f(Paysble] C e i+ e e+ e e e el

_|The Clearing

m..

_|The Clearing C

C-Edge Technologies Lid
Regional Rural Bariks (RRE}

An nexure G -Ass ociatas

lasi

ension Funds Private Limited —

LAoTooea)

2427 54

| B5784

__ (2878

. sBI Funds Management L|m|ted Emwee Welfare Trust O PRV N

r59 ?6}

740000,
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42. Dues to Micro, Small and Medium Enterprises

Trade payables and other financial liabilities include amount payable to Micro, Small and Medium
Enterprises. Under the Micro, Smali and Medium Enterprises Development Act, 2006, (MSMEDA) which
came into force from October 02, 2008, certain disclosures are required to be made relating to Micro, Small
and Medium enterprises. On the basis of the information and records available with the management, the
following disclosures are made for the amounts due to the Micro, Small and Medium enterprises, who have

registered with the competent authcerities.

{¥ In Lakhs)

Particulars 31 Mar 2025 31 Mar 2024
Principal amount remaining unpaid to any supplier as at the 257.01 64.63
year end * N _ _ e b i
Amount of interest paid by the company in terms of section
16 of the MSMEDA, alcng with the amount of the payment Nii Nil
made to the supplier beyond the appointed day during the
accounting year e e ——
Amount of interest due and payable for the year of delay in
making payment (which have been paid but beyond the Nit Nil
appointed day during the year) but without adding the
interest specified under the MSMEDA -
Amount of interest accrued and remalnlng unpald attheend Nil Nil
of the accounting year
the amount of further interest remaining due and payable
even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, Nil Nl
for the purpose of disallowance of a deductible expenditure
under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.
*Breakup of above is as under :-
TradePayables = oo fo...24432p 8429
Earnest Dep05|t 0 61 1.43
Total 257.01 64.63
43. Expenditure in Foreigh Currency :
{¥ In Lakhs}
Particulars 31 Mar 2025 31 Mar 2024
Travelling Expenses 2925 4714
Business Promotion & Advertisement | 87.08 8386
Salary W NS _._.770 3 32076
Scheme Related Expenses e e 0 75 S
Softw re Ilcen e et s o e 302 83 -
_ _ - B 2? 44 255 26
~ 59.58{ 7624
Total 1,531.24 783.26
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44. The Hon'ble Supreme Court Vide orders dated February 2, 2021, February 8, 2021 and February 12, 2021 in the SLP Nos. 14288- 14291/2020
in Franklin Templeton (FT) V&. Amruta Garg & OR's., appointed SBI Funds Management Ltd ('SBIFML’) erstwhile SBI Funds Management Pyt Ltd,
to undertake the exercise of distribution and winding up, which includes liquidation of the holdings/assets/portfolic and distribution/payment to the
unitholders of the six schemes of Franklin Templeton Mutual Fund ('FTMF'). SBIFML received cash amounting to ¥ 8,122 crores for initial
disbursement and balance securities amounting to ¥ 17,682 crores for liguidation and subsequent disbursement.

SBIFML based on its standard operating procedure application filed with the Hom'ble Supreme Court fully liquidated the securities received under
liquidation. The proceeds from fiquidation have been received from selling the securities, maturity proceeds, expense reversals and coliections fram
coupons. The tatal disbursements made by SBIFML to FT unitholders is 27,508 crores which include 577 crores disbursed in FY24, ¥ 833
crores disbursed in FY23, ¥ 16,577 crores dishursed in FY22 in addition to the £ 9,122 crores of the initial disbursementin FY21.

SBI FML filed an interim application before the Hon'ble Supreme Court and the Hor'ble Supreme Court, vide its order dated 24th July 2024,
permitted SBF FML to handover the further proceedings to FTMF for disbursal of the unclaimed amount in accordance with SEBI Regulations and
accepted the closure report with regards to the winding up of the six schemes of FTMF. SBIFML have since handed over the unclaimed amounts to
FTMF on 1st January 2025.

45. The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident
Fund and Gratuity {if any}. The Ministry of Labour and Employment had released draft rules for the Code on Social Security, 2020 on Novernber 13,
2020, and invited suggestions from stakeholders which are under consideration by the Ministry. The Company will assess the impact and its
evaluation once the subject rules are notified. The Company will give appropriate impactin its financial statements in the period in which, the Code
hecomes effective and the related rules to determine the financial impact are published.

48 Disclosures with regard to the new amendments under "Division Il of Schedule IlI" under "Part | — Balance Sheet - General Instructions for
preparation of Balance Sheet” in relation to the following clauses WA, WB (1), (i), (i), (iv), {v),0vi), {wil), (vill), (ix), (%), {xi), (i), (xiii), (eiv),(ev) and (xvi) are
as under:

- The company does not have any borrowings from banksffinancial insitutions.

- The company does not have immovable property (other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) whose title deeds are not held in the name of the company.

- The company does not have investmeant property in terms IND AS 40,
- The company has not revalued any of its Property, Plant and Equipment (including Right To Use Assets) during the year.
- The company has not revalued any of its Intangible assets during the year.

- The company has not granted any loans or advances in the nature of Ipans to promoters, directors, KMPs and the reiated parties (as defined
under the Companies Act, 2013),

- The Company does not have any intangibles under development.
- The details of Capital Work in Progress are given in Note 10

- There are no proceedings initiated or pending against the company for holding any benami property under the Benami Transactions
{Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder

- The company does not have any borrowings from banks or financial institutions on the basis of security of current assets.

- The Company has not been declared a Wilful Defaulter by any bank or financial institution or consortium thereof in accordance with the guidelines
an wilful defaulters issued by the Reserve Bank of India.

- The company has not entered into any material transaction with companies struck off under section 248 of the Companies Act 2013.

- The Company does not have any charges or satisfaction yet to be registered with ROC beyond the statutory period.

- The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017,

- Disclosure of ratios as per the new amendment under "Division Il of Schedule I under "Part | — Balance Sheet - General Instructions for
preparation of Balance Sheet” are not necessary

- The Company has not entared into any Scheme of Arrangements in terms of sections 230 to 237 of the Companies Act, 2013.
- The Company has neither advanced or ipaned or invested funds (either borrowed funds or share premium or any other source or kind of funds})

nor received any funds tof from any cther personis) or entity(ies), including foreign entities {Intermediaries) for lending or investing or providing
guarantees tof on behalf of the ultimate beneficiary during the financial year .




SBl FUNDS MANAGEMENT LIMITED
Notes to the Financial Statements

47. Disclosure with regard to the new amendments under "Division Il of Schedule llI" under "Part || — Statement of Profit and Loss - General
Instructions for preparation of Statement of Profit and Less” in relation to the following clauses 11{v} 11{vi) and 11(vii} are as under:

- The details of Corporate Social Responsibility (CSR) have been disclosed in note 31.

- The Company does not have transactions which are not recorded in the books of accounts that has been surrendered or disclosed as income
during financial year in the tax assessments under the Income Tax Act, 1961.

- The Company has not traded or invested in Crypto currency or Virtual Currency during any financial year .

48. The financial statements were approved by the Board of Directars on 21 April 2025.

49. Previous years figures have regrouped/reclassed in fine with current year.

As per our report of even date

For Kirtane & Pandit LLP For and on behalf of the Board of Directors of
Chartered Accountants SBI Funds Management Limited
Firm Registration No: 105215WM-100057
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF SBI FUNDS MANAGEMENT LIMITED FOR THE
YEAR ENDED 31 MARCH 2025

The preparation of financial statements of SBI Funds Management Limited for the
year ended 31 March 2025 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 (Act) is the responsibility of the management of the
company. The statutory auditor appointed by the Comptroller and Auditor General of India
under section 139(5) of the Act is responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the
standards on auditing prescribed under section 143(10) of the Act. This is stated to have been
done by them vide their Revised Audit Report dated 23 June 2025 which supersedes their
earlier Audit Report dated 21 April 2025.

The assets under management through various schemes managed by SBI Funds
Management Limited are not reflected in its Balance Sheet, since these assets do not form
part of the SBI Funds Management Limited. Therefore, I do not look into operation of these
schemes including decision making regarding acquisition, management and disposal of the
assets managed by the SBI Funds Management Limited and express no opinion on the
soundness of the investments.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of SBI Funds Management Limited for the
year ended 31 March 2025 under section 143(6)(a) of the Act. This supplementary audit has
been carried out independently without access to the working papers of the statutory auditors
and is limited primarily to inquiries of the statutory auditors and company personnel and a
selective examination of some of the accounting records.

In view of the revision(s) made in the statutory auditor’s report, to give effect to some
of my audit observations raised during supplementary audit, I have no further comments to
offer upon or supplement to the statutory auditors’ report under section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

VN \m’:‘
(Vijay Nanalal Kothari)
Principal Director of Audit (Shipping), Mumbai

Place: Mumbai
Date : 21.08.2025
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