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iii. Custodian /Depositor Fee 
The Portfolio Manager may appoint suitable Custodian-Cum Clearing agents, fund 
accountant, and depository participants for custody of securities and settlement of trades. 
The Custody charges will be based on the assets under management and the said charges 
shall not exceed 50 basis points per annum of the market value of such securities, without 
the prior permission of the Client. The Charges relating to opening and operation of 
dematerialized accounts, custody and transfer charges of shares, bonds and units, 
dematerialized, rematerialized and other charged in connection with the operation and 
management of the depository accounts. 

 
iv. Registrar and Transfer Agent Fee 

Such fee are subjected to negotiation by the Portfolio Manager with registrar and transfer 
agents, such cost includes charges payable to registrar and transfer agent in connection 
with effecting transfer of securities and bonds including stamp charges, cost of affidavits’, 
notary charges, postal stamps and couriers charges. 

 
v. Brokerage and Transaction Cost 

These will be incurred on the purchase and sale of Securities. It is clarified that the 
purchase and sale prices of Securities will be inclusive of the market rates of the Securities, 
the brokerage charges and related transaction costs, including stamp fees, if any. The 
Charges under this head are not expected to exceed 1% per transaction. 

 
vi. Certification and Professional charges 

Charges payable for outsourced, professional services like accounting, taxation and legal 
services, notarization etc. for certification, attestations required by banker or regulatory 
authorities. 
 

vii. Fees, Exit Load & charges in respect of Investment in Mutual Fund 
Mutual Funds shall be recovering expense or management fee, exit load and other 
incidental expenses along with GST, if any, on such recoveries and such fee, entry /exit 
load and charges including GST on such recoveries shall be paid to the asset management 
companies of these mutual funds on the Client accounts. Such fees and charges are in 
addition to the portfolio management fee described above. 
 

viii. Securities lending and borrowing charges. 
The Charges pertaining to the lending of securities, cost associates with transfer of 
securities connected with the lending and borrowing transfer operations. 
  

ix. Any other Incidental or ancillary Expenses 
Charges in connection with the courier expenses, stamp duty, GST  , postal , telegraphic , 
opening & operations of bank accounts etc. 
 

x. Exit Fee or Early Termination Fee:- 
In case the client portfolio is redeemed in part or full, the exit charges shall be as under  

Period Rate of Exit Fees or Termination Charges 
In the first year of Investment Maximum 3% of the amount redeemed 
In the second year of Investment Maximum 2% of the amount redeemed 
In the third year of Investment Maximum 1% of the amount redeemed 
After a period of three years from the date 
of Investment 

NIL 

 
All fees and charges shall be levied on the actual amount of Client’s assets under 
management. In case of Interim contribution /withdrawal by Clients, performance fees may 
be charged after appropriately adjusting the high-water mark on proportionate basis. The 
fees’ structure mentioned above shall be determined from portfolio strategies to portfolio 


























































