
Following is the investment objectives / strategies of various Fund of Funds schemes presently being managed by SBI Mutual Fund:

Scheme Name Investment objectives Investment Strategy Asset Allocation 

AUM

(Rs. In crores)

(as on November 30, 2025)

Folio

(as on November 30, 2025)

SBI US Specific Equity

Active FOF

The scheme seeks to provide long term

capital appreciation by investing in units of

one or more actively managed overseas

equity oriented schemes predominantly

investing in US markets. 

However, there can be no assurance that

the investment objective of the scheme

would be achieved.

SBI US Specific Equity Active FOF is an open-ended fund of funds scheme. The scheme seeks to

provide long term capital appreciation by investing in units of one or more actively managed

overseas equity oriented schemes predominantly investing in US markets. 

Indicative underlying scheme – SBI US Specific Equity Active FOF may invest in units of Amundi

Funds – US Pioneer Fund, (domiciled in Luxemburg) that invests predominantly in securities in

the US. The scheme may also invest in other actively managed equity oriented schemes which are

domiciled overseas and invest predominantly in US markets. Under normal circumstances the

Scheme may invest atleast 95% of the total portfolio in Overseas Financial assets/Foreign

Securities. 

The Scheme may at the discretion of the Investment Manager also invest in the units of other

similar actively managed overseas equity oriented schemes investing predominantly in securities

in the U.S. and having similar Investment objective, Investment Strategy, Asset Allocation and

Attributes (which complies with paragraph 12.19 of the SEBI Master Circular for Mutual Funds

dated June 27th, 2024 on Overseas Investments by Mutual Funds), which may constitute a

significant part of its corpus. The Scheme may also invest a certain portion of its corpus in money

market instruments and/or money market/liquid schemes of SBI Mutual Fund, in order to meet

liquidity requirements from time to time.

•Units of actively managed

overseas equity oriented

scheme(s) which invest

predominantly in the US

markets – 95%-100%

•Money Market

Instruments**, Triparty

Repo, Reverse Repo, units

of Liquid and Money

market schemes of SBI

Mutual Fund – 0% -5%

1,094.27                                 42495

SBI Gold Fund The investment objective of the Scheme is

to seek to provide returns that closely

correspond to returns provided by SBI Gold

ETF.

However, there is no guarantee or

assurance that the investment objective of

the scheme will be achieved.

To achieve the investment objective, the scheme will predominantly invest in units of SBI Gold

ETF which is registered with SEBI and / or permitted by SEBI from time to time. The investments

could be made either directly with the underlying fund or through the secondary market. The

scheme will also invest in money market instruments. The investment strategy would largely be

active in nature. The AMC shall endeavour that the returns of SBI Gold Fund will replicate the

returns generated by the underlying ETF.

The AMC shall endeavour that the returns of SBI Gold Fund will replicate the returns generated

by the underlying ETF and is not expected to deviate more than 2%, on an annualized basis net of

recurring expenses in the Scheme. This deviation would mostly be on account of receipt of cash

flows which currently takes 5 days as per current operational procedures. 

 

Above calculations are based on SBI Gold ETF NAV. The assumption is that entire corpus is

delayed by the no. of days tabulated above. But in reality, since the daily subscription may not be

material to the total corpus of the fund the impact would not be material. Moreover,

subscriptions over periods of time would normally be expected to iron out the deviations. The

fund would endeavour to maintain the indicated asset allocation as mentioned above. However,

there could be a variance in the asset allocation on account of receipt of cash flows, which on an

average takes 5 business days to clear given the existing operational procedure.

Units of SBI Gold ETF –

95%-100%

Reverse repo and /or

Triparty Repo and/or short-

term fixed deposits and/or

Schemes which invest

predominantly in the

money market securities

or Liquid Schemes – 0%-5%

9,324.01                                 1028283



Scheme Name Investment objectives Investment Strategy Asset Allocation 

AUM

(Rs. In crores)

(as on November 30, 2025)

Folio

(as on November 30, 2025)

SBI Silver ETF Fund of

Fund

The investment objective of the Scheme is

to seek to provide returns that closely

correspond to returns provided by SBI

Silver ETF.

However, there can be no assurance that

the investment objective of the Scheme will

be realized.

The investment objective of the scheme is to provide returns that track returns provided by SBI

Silver ETF. To achieve the investment objective, the scheme will invest in units of SBI Silver ETF.

Accordingly, the Scheme may buy/sell the units of SBI Silver ETF either directly with the Fund or

through the secondary market on the Stock Exchange(s).

The scheme would also invest in Govt. Securities and/or Units of Debt mutual Fund to the extent

necessary to meet the liquidity requirements for the purpose of repurchases or redemptions.

The AMC shall endeavour that the returns of SBI Silver ETF Fund of Fund shall correspond with

that of SBI Silver ETF to its best efforts. The deviation from the underlying SBI Silver ETF as

specified above shall mainly be on account of the receipt of cash flows.

The Scheme shall not invest in Derivatives.

Units of SBI Silver ETF -

95% - 100%

Government. Securities*

including Triparty Repo

and units of debt mutual

fund - 0% - 5%

*Government securities

includes central and state

government securities, T-

Bills.

1,455.86                                 121073

SBI Income Plus

Arbitrage Active FOF

The investment objective of the scheme

shall be to generate regular income and

capital appreciation by investing in a mix of

units of actively managed debt oriented

schemes and actively managed Arbitrage

mutual fund schemes.

However, there is no assurance or

guarantee that the investment objective of

the Scheme would be achieved.

The scheme seeks to generate regular income and capital appreciation by investing in a mix of

units of actively managed debt-oriented schemes and actively managed Arbitrage mutual fund

schemes in conformity with the investment objective of the Scheme.

Investments in actively managed debt-oriented schemes will be based on an evaluation of

macroeconomic factors, policy rates, liquidity expectations, and demand-supply dynamics,

enabling active management of credit risk and interest rates as well as their likely evolution over

the medium term. This scheme will exclude investment in underlying schemes classified in cell C

III of the PRC matrix.

Units of actively managed

Arbitrage Mutual Fund

schemes - 35% - 50%

Units of actively managed

debt-oriented schemes. -

50% - 65%

Money market

instruments, Triparty

Repo, reverse Repo, cash

and cash equivalents. - 0% -

5%

2,102.88                                 9339

SBI Dynamic Asset

Allocation Active FOF

The investment objective of the scheme

shall be to generate long-term capital

appreciation by investing in actively

managed equity oriented and actively

managed debt oriented mutual fund

schemes.

However, there is no assurance or

guarantee that the investment objective of

the Scheme would be achieved.

The scheme is investing in the following category of domestic schemes subject to the prevailing

regulations and applicable laws:

• Units of actively managed equity & equity-oriented schemes

• Units of actively managed debt & debt-oriented schemes

The allocation to various schemes of mutual fund(s) will be dynamically managed and

investments

in Debt and Money Market Instruments will be for the purpose of liquidity management and

within the asset allocation limits specified under 'Asset Allocation' section.

The asset allocation between actively managed equity oriented and actively managed debt

oriented schemes is based on an in-house framework that evaluates the changing market

conditions and evolving macro-economic environment. 

Actively managed Equity &

Equity Oriented Schemes^ -

35% - 100%

Actively managed Debt &

Debt Oriented Schemes^. -

0% - 65%

Money Market

Instruments (with maturity

not exceeding 91 days),

including Tri-Party Repo*,

cash & cash equivalents. -

0% - 5%

2,195.82                                 69038


